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NOTICE OF 9" ANNUAL GENERAL MEETING

Notice is hereby given that 9™ Annual General Meeting (“AGM”) of the members of Quality Enviro
Engineers Limited (Formerly known as Quality Enviro Engineers Private Limited) will be held on
Thursday, 30" October, 2025 at 11:00 A.M. at the Registered Office of the Company situated at S2, Dada
Market Sahibabad Railway Station Road II, Sahibabad Ghaziabad, Uttar Pradesh, India, 201005, to transact

the following businesses:
A. ORDINARY BUSINESS:
1. ADOPTION OF FINANCIAL STATEMENTS:

To consider and adopt the audited financial statements of the Company for the financial year ended March
31, 2025 and the reports of the Board of Directors (“the Board™) and auditors thereon.

B. SPECIAL BUSINESS:

2. TO APPROVAL OF EXISTING RELATED.  PARTY TRANSACTION WITH GREEN INDIA
ENVOIRO & INFRUSTRUCTURE p

To consider and if thought fit to pass with or without modification(s), the following resolution as an
Ordinary Resolution:

“RESOLVED THAT pursuant to Section 188 and other-applicable provisions, if any, of the Companies
Act 2013 and the rules made there under including any amendment, modification, variation or re-enactment
thereof for the time being in force, and subject to such approval(s), consent(s), permission(s) as may be
necessary from time to time and upon the recommendation/approval. of the Board of Directors of the
Company, the consent of the Members be and is hereby accorded to ratify and approve the existing contract
or arrangements entered into with Green India Envoiro & Infrustructure with respect to:

1. availing or rendering of any services;
2. sale, purchase or supply of any goods or materials;
3. appointment of such related party to any office or place of profit in the Company or its subsidiary

or associate company;
4. reimbursement of any transaction or any other transaction of whatever nature with related parties

in excess of the limits specified in Rule 15 of the Companies (Meeting of the Board and its Powers) Rules
2014, subject to a maximum amount of INR 100 Crores (Indian National Rupees One Hundred Crore Only).

“RESOLVED FURTHER THAT the Board of Directors of the Company be and are hereby authorized
and empowered to do all such acts, deeds, matters and things to settle any queries, difficulties, doubts that
may arise with regard to any transaction with M/s. Green India Envoiro & Infrustructure and execute
such agreements, documents and writings and to make such filings, as may be necessary or desirable for
the purpose for giving effect to this resolution, in the best interest of the company .
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“RESOLVED FURTHER THAT all actions taken by the Board in connection with any matter referred
to or contemplated in this resolution, be and are hereby approved, ratified and confirmed in all respects.”

For Quality Enviro Engineers Limited
(Formerly Known as Quality Enviro Engineers Private Limited)

For Quality Enviro Engin

Ashwani Srivastava
Director

DIN: 07384826
ADDRESS: 975, Sector 3, Vasundhra, PO:
Vasundhra, Dist: Ghaziabad, Uttar Pradesh
-201012

Dated: 06.10.2025
Place: Ghaziabad
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NOTES:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE 9™ ANNUAL GENERAL
MEETING IS ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD
OF HIMSELF AND THE PROXY NEED NOT BE A MEMBER OF THE COMPANY. THE
PROXIES TO BE EFFECTIVE SHOULD BE LODGED WITH THE COMPANY AT
LEAST 48 HOURS BEFORE THE COMMENCEMENT OF THE MEETING. MEMBERS
WHO ARE ATTENDING THE MEETING THROUGH VIDEO-CONFERENCEING
SHALL NOT BE ALLOWED TO APPOINT PROXIES.

2. Members/proxies/authorized representatives are requested to submit the attendance slips duly filled
in for attending the meeting. Members holding shares in physical form are requested to write their
folio number in the attendance slip to attend the meeting.

3. During the period beginning before the time fixed for the commencement of the meeting and
ending with the conclusion of the meeting, a member would be entitled to inspect the proxies lodged
at any time during the business hours of the Company.

4. All documents referred to in the notice and accompanying explanatory statement arc open for
inspection at the registered office of the Company on all working days, between 11:00 AM. to
02:00 P.M. up to the date of the general meeting and at the venue of the meeting for the duration
of the meeting.

5. Members are requested to kindly notify the Company of any changes in their addresses/email
address to enable the Company to address future communication to their correct addresses.

6. An explanatory statement pursuant to section 102 of the Companies Act, 2013 in respect of the
above resolutions is enclosed and forms a part of the notice.

7. Pursuant to section 20(2) of the Companies Act, 2013 read with rule 35 of the Companies
(Incorporation) Rules, 2014, as amended, Companies are permitted to send official documents to
their shareholders electronically.

8. The members can ask questions at the Meeting or they can submit questions or queries regarding
the agenda items on the designated email address through which the notice has been sent.
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EXPLANATORY STATEMENT UNDER SECTION
102 OF THE COMPANIES ACT, 2013

Item No. 02

The Company, in its ordinary course of business, enters into various transactions with Green India Envoiro
& Infrustructure , a related party within the meaning of Section 2(76) of the Companies Act, 2013. Such
transactions include, but are not limited to, sale, purchase or supply of goods or materials, availing or
rendering of services, appointment to any office or place of profit, reimbursement of expenses, and other
business arrangements necessary for operational requirements of the Company.

As per the provisions of Section 188 of the Companies Act, 2013, read with Rule 15 of the Companies
(Meetings of the Board and its Powers) Rules, 2014, any related party transactions exceeding the prescribed
monetary thresholds require approval of the sharcholders by means of an ordinary resolution.

The Company has existing and ongoing business transactions with Green India Envoiro & Infrustructure.
Considering the scale of operations and the business requirements, it'is proposed to. approve such related
party transactions with a limit up to INR 100 Crores (Indian National Rupees One Hundred Crore Only).

The approval of the members is therefore sought to ratify, approve and confirm the existing related party
{ransactions and to authorize the Company to continue to enter into such transactions in the future within

the proposed limit.
The particulars of the transactions, as required under Section 188 and Rule 15(3), are as under:

1. Name of the Related Party: Green India Envoiro & Infrustructure

2 Name of the Director or Key Managerial Personnel who is related: Mr. Ashwani Srivastava is the
relative of Mrs. Neha Srivastava who is sole proprietor of Green India Envoiro & Infrustructure

3. Nature of Relationship: Related party within the meaning of Section 2(76) of the Companies Act,

2013.

4. Nature, Duration and Particulars of the Contract/Arrangements: Sale, purchase or supply of any
goods or materials; availing or rendering of services, appointment to any office or place of profit;
reimbursement of expenses; and any other transaction in the ordinary course of business.

5 Material Terms of the Contract/Arrangement: Transactions shall be entered at arm’s length basis

and in the ordinary course of business.
6. Monetary Value: Up to a maximum of INR 100 Crores.

Any other information relevant or important for the members to take a decision:

The proposed transactions are essential for the business operations of the Company and are undertaken on
an arm’s length basis. The Audit Committee and the Board of Directors have reviewed and recommended

the approval of such transactions.
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None of the Directors, Key Managerial Personnel or their relatives, except Mr. Ashwani Srivastava,
Director of the Company, who is interested in the aforesaid related party transactions, are concerned or
interested, financially or otherwise, in the proposed resolution.

The Board recommends the resolution set out in the accompanying Notice for the approval of the Members
by an Ordinary Resolution.

For Quality Enviro Engineers Limited
(Formerly Known as Quality Enviro Engineers Private Limited)

For Quality Enviro Enginegrs Ltd.

i

Ashwani Srivastav

Director

DIN: 07384826

ADDRESS: 975, Sector 3, Vasundhra, PO:
Vasundhra, Dist: Ghaziabad, Uttar Pradesh
-201012

Dated: 06.10.2025
Place: Ghaziabad
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Form No. MGT-11
Proxy Form

[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3)of the Companies (Management
and Administration) Rules, 2014]

CIN: U29190UP2016PLC082974
Name of the Company: Quality Enviro Engineers Limited

Registered Office: S2, Dada Market Sahibabad Railway Station Road II, Sahibabad, Ghaziabad, Uttar
Pradesh, India, 201005

Name of the Member(s):
Registered address:
E-mail 1d:

Folio No: I/We, being the Member(s) of equity shares of the above named
Company, hereby appoint

1. Name: ......ooovveeee o B d A S A
Address:
E-mail Id:
Signature: ................oclieeiiciiiiiiiee i, OF failing him
2. Name; .ooonneeeee Bl R A L
Address:
E-mail Id:
SIZNAMUIE. ......vee e it et e et e

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the Annual General
Meeting of the Company, to be held Thursday, 30th October, 2025 at 11:00 A.M. at the Registered Office
of the Company any adjournment thereof in respect of such resolution(s) as are indicated below:

S. Particulars Optional
No.

Ordinary Business: For Against

1. Adoption of financial statements
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To consider and adopt the audited financial statements of the |
Company for the financial year ended March 31, 2025 and the
reports of the Board of Directors (“the Board”) and auditors thereon.

Special Business:

2. Approval of Existing Related Party Transaction With Green
India Envoiro & Infrustructure

Affix
Signed this Day of 2025 stea\:::u;
Signature of shareholder(s) Signature of Proxy holder(s)

Note:1.) This form of proxy in order to be effective should be duly completed and deposited at the registered
Office of the Company, not less than 48 hours before the commencement of the Meeting
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ATTENDANCE SLIP
Please fill in the Attendance Slip and hand it over at the entrance of the meeting hall)

9th Annual General Meeting, Thursday, 30" October, 2025 at 11:00 A.M. at the Registered Office of
the Company situated at S2, Dada Market Sahibabad Railway Station Road II, Sahibabad
Ghaziabad, Uttar Pradesh, India, 201005.

Regd. Folio No.:

Name of the Sharcholder:

No. of shares held:

I certify that I am a registered shareholder/ proxy for the registered shareholder of the Company and hereby
record my presence at the 9" Annual General Meeting of the Company on, Thursday, 30th October, 2025
at 11:00 A M. at the Registered Office of the Company situated at S2, Dada Market Sahibabad Railway
Station Road II, Sahibabad Ghaziabad, Uttar Pradesh; India, 201005.

Member’s/Proxy’s name in Block Letters:
Name of the Authorised Representative:
Member’s/ Authorised Representative’s/ Proxy’s Signature:

Note: Please fill this attendance slip and hand it over at this Annual General Meeting

D |
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For Quality Enviro Engineers Limited

(Formerly Known as Quality Envirp Engineers Private Limited)

Lid.

For Quelity Enviro Engine

irector

Ashwani Srivastava
Director

DIN: 07384826
ADDRESS: 975, Sector 3,/ Vasundhra, PO:
Vasundhra, Dist: Ghaziabad, Uttar Pradesh

-201012

Dated: 06.10.2025
Place: Ghaziabad
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DIRECTOR’S REPORT

Dear Members,

The Directors presents the 9" Annual report on the affairs of the Company together with the Audited
Statement of Accounts for the year ended on 31* March, 2025.

FINANCIAL SUMMARY OR PERFORMANCE OF THE COMPANY

The Financial performance of your Company for the Year ended March 31, 2025 is summarized below:

Amount (In | Amount (In
PARTICULARS Lakhs) Lakhs)

(Current Year) (Previous Year)
Total Revenue 5,152.17 4,022.09
Other Income ' 74.88 33.01
Total Income | | 5,227.05 4,055.10
Cost of Material Consumed 3,183.45 2,738.95
Empioyees Benefit Expenses 21631 183.13
Financial Expenses 98.49 113.05
Depreciation Amortization 8.68 10.11
Other Expenses 1,156.11 594.50
Total Expense 4,663.04 3,639.74
Profit/(Loss) Before Tax 552.07 411.37
Current Tax 159.20 125.71
Deferred tax (0.26) (0.32)
Profit/ Loss after Tax 393.12 285.98

1
Factory : Khasra No. 1090, OD 90088, Near Kanshiram Awas Yojna, 7 wew
Industrial Area, Faridnagar, Ghaziabad-245304 (U.P.)




Regd. office : Plot No. S-2, Dada Market,
Sahibabad Railway Station Road-ll, Sahibabad,
Ghaziabad, Uttar Pradesh, India-201005

+91-8808088807, 9212288807

query@qualityenviroengineers.com
qualityenviroengineersald@gmail.com

www.qualityenviroengineers.in
www.qualityenviroengineers.com

CIN NO. U29190UP2016PLC082974

uality

/ (Formerly known as Quality Enviro Engineers (P) Limited)

An IS0 9001 : 2015 Certified Company
Mfr. Importer & Supplier of: Waste Handling & Air Pollution Equipments

Q®@© ®

COMPANY OPERATIONS AND STATE OF AFFAIRS

To carry on the business of manufacturing and trading of Container, HDPE. Bins of various size in metal and
plastic, Trolleys Domestics, Insecticide Sprays manually, Materials Handling equipment, Bucket Elevators,
Solid Waste Power Generation machinery, Recycling Machinery Dust Collectors and Tankers.

To carry on the business of casting, forging, fabricating, sheeting, stamping. pressing, extruding, drawing,
flattening. molding, straightening, heat treatment of all kinds of ferrous and non-ferrous materials, metals and
alloys specially for the purpose of manufacturing, decorating, improvising and crafting sculptures, artifacts,
decorative products.

To carry on the business of service providing in civil work contract of Cleaning, digging, and other civil work
contract.

To carry on in India or elsewhere the business to manufacture, produce, assemble, alter, acquire, build,
construct, convert, commercialize, dismantle, design,-develop, display, demonstrate, erect, equip, establish,
fabricate, finish, handle, install, repair, maintain; modify; renting, market, machine, own, operate, protect, pull-
down, reconstruct, renovate. recondition, remodel, import, export, buy, sell, resale, ‘exchange, service, turn to
account and to act as agent, broker, contractor,.promoter, consultant, collaborator or otherwise to deal m all
types of automatic or semi-automatic plants, machineries; instruments, equipment, implements, devices,
systems, apparatus, components, parts,-fittings, tools; tackles and-accesseries-used in all types of industries.
Hotels, railways, mining;-0il drilling, water-works, power plants, public-utilities, offices, laboratories, hospitals
and for other commercial, domestic or other purposes and to.do all other incidental acts and things necessary
for the attainment of the foregoing objects.

The Members in their Extra-Ordinary General meeting (EGM) held on*8" August, 2024, has approved the
conversion of the Company to Public Limited Company and received. Certificate on 19" December, 2024.

The Company has changed its registered office within the local limits of the same city/town/village from “67
SFD Vikram Enclave, Sahibabad, Ghaziabad, Uttar Pradesh, India— 201005” to “S2, Dada Market,
Sahibabad Railway, Sahibabad, Ghaziabad, Uttar Pradesh, India — 201005, with effect from 17th March
2025.

OPERATIONS AND BUSINESS PERFORMANCE

During the year under review, your Company has earned gross profit of Rs. 552.07 (Lakhs) against the gross
profit of Rs. 411.37 (Lakhs) in the previous year and the net profit of Rs. 393.12 (Lakhs) as against to the net
profit of Rs. Rs. 285.98 (Lakhs) during the previous financial Year.

TRANSFER TO RESERVES

During the Financial Year, the Company has transferred net profit of Rs. 393.12 (Lakhs) to reserves &
surplus.
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DIVIDEND

Duc to working capital requirement your directors regret their inability to recommend any dividend for
financial year 2024-2025.

DETAILS OF SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANY:

As on March 31, 2025, the Company does not have any subsidiary, joint ventures and associate company.

CHANGE IN THE NATURE OF BUSINESS:

There is no change in the nature of the business of the company.

SHARE CAPITAL

A) Authorised Share Capital

The authorized capital of the Company. of INR 5,00,00,0007- (Rupees Five Crore Only) divided in to
50,00,000 (Fifty Lakh Equity Share Only) Equity Shares of Rs. 10 (Rupees Ten) each as on 31.03.2025.

Increase in Authorized Share Capital after 31.03.2025:

The Members of the Company, at their Extra-Ordinary. General ‘Meeting (EGM) held on $th May, 2025,
approved an increase in.the authorized share capital from 50,00,000 (Fifty Lakh) equity shares to 1,80,00,000
(One Crore Eighty Lakh) equity shares, resulting in a revised.authorized share capital of INR 18,00,00,000/-
{Rupees Eighteen Crore Only) divided into 1,80,00,000 equity shares of Rs. 10/- each.

(B) Paid-up Share Capital

As on 31.03.2025, the paid-up share capital of the Company stands at INR 1,17,92,500/- (Rupees One Crore
Seventeen Lakh Ninety-Two Thousand Five Hundred Only) divided into 11,79,250 (Eleven Lakh Seventy-
Nine Thousand Two Hundred Fifty) equity shares-of Rs: 10/- (Rupees Ten) each.

During the F.Y. 2024-25, Increase in the Issued, Subscribed and Paid-Up Share Capital:

The Members of the Company, at their Extra-Ordinary General Meeting (EGM) held on 6th Apnl 2024,
approved the private placement. Pursuant to the said approval, the Company issued and allotted 93,400
(Ninety-three Thousand Four Hundred Only) equity shares on private placement at a premium of Rs. 72.50
(Seventy-Two Rupees Fifty Paise) per share on a face value of Rs. 10/- (Ten) each, resulting in an issue price
of Rs. 82.50 (Eighty-Two Rupees Fifty Paise) per share through Private Placement.

Further, Pursuant the approval of the members in the Extra-Ordinary General Meeting (EGM) held on 4th
May 2024. The Company has issued and allotted of 2,35,850 (Two Lakh Thirty-Five Thousand Eight Hundred
Fifty Only) equity shares on private placement at a premium of Rs. 541.20 per share on a face value of Rs.

Factory : Khasra No. 1090, OD 90088, Near Kanshiram Awas Yojna, i
Industrial Area, Faridnagar, Ghaziabad-245304 (U.P.)




Regd. office : Plot No. S-2, Dada Market,
Sahibabad Railway Station Road-Il, Sahibabad,
Ghaziabad, Uttar Pradesh, India-201005

+91-8808088807, 9212288807

query@qualityenviroengineers.com
qualityenviroengineersald@gmail.com

www.qualityenviroengineers.in
www.qualityenviroengineers.com

CIN NO. U29190UP2016PLC082974

[(Formerly known as Quality Enviro Engineers (P) lelt@

An IS0 9001 : 2015 Certified Company
Mfr. Importer & Supplier oft Waste Handling & Air Pollution Equipments

@@© @

10/- (Ten) cach, resulting in an issue price of Rs. 551.20 (Five Hundred Fifty-One Rupees Twenty Paise) per
share through Private Placement.

DISCLOSURES OF EQUITY SHARES WITH DIFFERENTIAL RIGHTS / SWEAT EQUITY
SHARES & EMPLOYEE STOCK OPTION SCHEME

The Company is not required to disclose the details as required under Chapter IV of the Companies Act, 2013
[1.c.. Section 43 reach with Rule 4(4), Section 54 reach with Rule 8(13) & Section 62 reach with Rule 12(9)]
as the Company has not allotted:

- Equity Shares with differential voting rights;
- Sweat Equity Shares; &
- Equity Shares under Employee Stock Option Scheme;

ALTERATION OF MOA

During FY 2024-25, Pursuant to approval of the members of the Company at their EGM held on 8" August,
2024, Clause I of the MOA was further amended to reflect the change in name of the Company from “Quality
Enviro Engineers Private Limited” to-“Quality Enviro Engineers Limited” due to conversion of the Company

from a Private Limited Company to a Public. Limited Company and. references to the Company were
accordingly updated in the MOA. '

Further the Capital Clause of the MOA was altered; pursuant to approval of the members of the Company, at
their Extraordinary General Meeting (EGM) held on 8 May, 2025 consequent to the Increase of Equity
Shares of the Company.

Thus, Clause V of the MOA of the Company was 'amended and substituted with the following new Clause V
to reflect the sub-division of the Equity Shares:

“The Authorized Share Capital of the Company is Rs. 18,00,00,000/- (Rupees Eighteen Crores Only) divided
mto 1,80,00,000 (One Crore Eighty Lakh) Equity Shares having face value of Rs. 10/- (Rupees Ten Only)
each.

ALTERATION OF AOA

During the year, pursuant to the approval of the Members of the Company at their Extraordinary General

Meeting (EGM) held on 8th August 2024, the Company adopted the Articles of Association applicable to a
Public Company.

BOARD EVALUATION

The Board of Directors has carried out an annual evaluation of its own performance, board committees, and
individual directors pursuant to the provisions of the Companies Act, 2013.
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The performance of the board was evaluated by the Board after seeking inputs from all the directors on the
basis of criteria such as the board composition and structure, effectiveness of board processes, information and
functioning, ctc.

The Board reviewed the performance of individual directors on the basis of criteria such as the contribution of
the individual director to the board meetings like preparedness on the issues to be discussed, meaningful and
constructive contribution and inputs in meetings, etc.

At the board meeting, the performance of the Board and individual directors was also discussed.

POLICY ON DIRECTORS’ APPOINTMENT AND REMUNERATION AND OTHER DETAILS

The Company’s policy on appointment of directors is - available on the Company’s website at
www._qualityenviroengineers.com.

The policy on remuneration and other matters provided in Section 178(3) of the Act has been disclosed on the
Company’s website at www.qualityenviroengineers.com.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR
=== 1" AN VAILKIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR
TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY ’S OPERATIONS

IN FUTURE:

During the year under review there has been no such significant and material orders passed by the regulators
or courts or tribunals impacting the going concem status and company’s operations in future.

AUDITORS’ APPOINTMENT

The statutory Auditors of the Company M/sDA RPN & Co., Chartered Accountants, (FRN 016790C), were
appointed as statutory auditors of the company to hold office for 5 years at AGM held on 30.09.2023 until the
conclusion of the AGM to be held in the year 2028.

AUDITORS’ REPORT

The observation made in Auditors’ Report are self-explanatory and do not contain any reservation,
qualification or adverse remarks and, therefore needs no further clarification/explanations as required under
Section 134 of the Companies Act, 2013,

AUDIT OBSERVATIONS:

Auditor’s observations are suitably explained in notes to the accounts and are self — explanatory.

BOARD’S COMMENT ON THE AUDITORS’ REPORT
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The observations of the Statutory Auditors, along with the relevant notes to the accounts and accounting
policies, are self-explanatory and do not require any further explanation required under section 134(3)(f),
during the financial year under review.

DISCLOSURE ABOUT COST AUDIT

The provision of maintenance of cost audit records and filing the same is not applicable to the Company.
SECRETARIAL AUDIT REPORT:
The provisions relating to submission of Secretarial Audit Report are not applicable to the Company.

DETAILS OF FRAUD AS PER AUDITOR’S REPORT

There is no fraud in the Company during the financial year ended on 31.03.2025:

DETAILS OF CHANGES DIRECTORS OR KEY MANAGERIAL PERSONNEL;

During the Financial Year 2024-2025, there is no changes in the composition of director of the company:
DEPOSITS:

The Company has not invited/accepted any deposits from the public.during the year ended March 31, 2025.
There were no unclaimed or unpaid deposits as on March 31,2025.

CONSERVATION OF ENERGY, TECHNOLOGY -~ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO:

The information on conservation of energy, technology absorption.and foreign exchange eamings and outgo
stipulated under Section 134(3(m) of the Companies Act, 2013 read with Rule, 8 of The Companies
(Accounts) Rules, 2014, is annexed herewith as “Annexure A”.

CORPORATE SOCIAL RESPONSIBILITY:

As per the provisions of Section 135 of the Companies Act, 2013, read with rules framed there under, every
company including its holding or subsidiary and a foreign company, which fulfills the criteria specified in sub-
section (1) of section 135 of the Act shall comply with the provisions of Section 135 of the Act and its rules.

Since the Company is not falling under any criteria specified in sub-section (1) of section 135 of the Act, vour
Company is not required to constitute a Corporate Social Responsibility (“CSR”) Committee.

NUMBER OF MEETING OF THE BOARD:

During the current financial year, the Board of Directors of the Company duly met 14 Times.

1
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‘ - S Attendance -
| SR Date of Board Mr. P Mr.
. No. Meeting Ashwani Mlz.url;?rw Devendra
‘ Srivastava Singh

1 01/04/2024 Present Present Present |
[ 2 16/04/2024 Present Present Present
| 3 29/04/2024 Present Present Present
| 4 22/05/2024 Present Present Present
| S 07/06/2024 Present Present Present
L6 10/07/2024 Present Present Present
L7 26/07/2024 Present Present Present
K 06/08/2024 Present Present Present

9 07/09/2024 Present Present Present
L 10 07/09/2024 Present Present Present

11 07/10/2024 Present Present Present

12 09/11/2024 Present Present Present
|13 17/03/2025 Present | Present Present
| 14 30/03/2025 Present Present Present

DETAIL OF GENERAL MEETING:

a. Annual General Meeting (AGM)
During the year, the Company obtained an extension for holding the AGM. Accordingly, the Company held its
Annual General Meeting (AGM) on 30th December 2024.

b. Extraordinary General Meeting (EGM)
1. 06/04/2024

. 04/05/2024
3. 08/08/2024

DIRECTORS’ RESPONSIBILITY STATEMENT:

Pursuant to the requirement under section 134(3) (C) of the Companies Act, 2013 with respect to Directors’
Responsibility Statement, it is hereby confirmed that:

(i) In the preparation of the annual accounts for the financial year ended 31% March, 2025, the applicable
accounting standards had been followed along with proper explanation relating to material departures; ‘

(ii) The directors had selected such accounting policies and applied them consistently and made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the
company as at March 31, 2025 and of the profit and loss of the company for that period;
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(ii1) The directors had taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of the company and for
preventing and detecting fraud and other irregularities;

(iv)The directors had prepared the annual accounts on a going concern basis;

(v) The Company was not required to lay down internal financial control system since the Company is not a
listed Company.

(vi)The directors had devised proper systems to ensure compliance with the provisions of all applicable laws
and that such systems were adequate and operating effectively.

DECLARATION BY INDEPENDENT DIRECTORS

The Company was not required to appoint Independent Directors under Section 149(4) and Rule 4 of the
Companies {Appointment and Qualification of Directors) Rules, 2014 hence no declaration has been obtained.

COMPANY’S POLICY ON DIRECTORS’ APPOINTMENT AND REMUNERATION INCLUDING
CRITERIA FOR __ DETERMINING __ QUALIFICATIONS, POSITIVE __ ATTRIBUTES,
INDEPENDENCE OF A DIRECTOR AND OTHER MATTERS PROVIDED UNDER SUB-SECTION

(3) OF SECTION 178;

The Company is not required to constitute a Nomination-and Remuneration-Committee and Stakeholder
relationship committee under Section 178(1) of the “Companies Act, 2013 and Section 178(5) of the
Companies Act, 2013 respectively. '

DISCLOSURE REGARDING VARIOUS COMMITTEES

DISCLUSURE R ARy Y A e ————

Applicability related to constitutions of various committees such as (Audit committee, Remuneration
committee and nomination committee) does not apply on the company, therefore any need to constitute the
same by the company.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186:

During the year, The Company has not given any loans, Guarantees and Investments u/s 186 of the Companies
Act, 2013. Further the Company has no investment in securities of other body corporates and the Company is
in compliance with the provision of Section 186 of the Companies Act, 2013.
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EXTRACT OF ANNUAL RETURN:

Pursuant to the provisions of section 92(3) of the Act read with the Companies (Management and
Administration) Rules, 2014, the annual return for FY2025, which will be filed with Registrar of
Companics/MCA, is uploaded on the Company’s website and can be accessed at
www.qualityenviroengineers.com

PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES

Transaction with related parties were conducted in a transparent manner in the best interest of the Company
and Stakeholders. All the transactions entered into with the related parties during the year under review were
in the ordinary course of business and on an arm’s length basis.

During the year, related party transactions entered into by the Company with related parties referred to in sub-
section (1) of Section 188 of the Companies Act, 2013 are disclosed in'the Form AOC-2 attached as the
Annexure-B to this Directors Report.

PARTICULARS OF EMPLOYEE:

During the year under review, there were no employees in the Company getting the remuneration required to
be disclosed under Section 134 of the’ Companies: Act, 2013, read with the Companies (particulars of

employees) Rules 1975.

None of the employee has received remuneration exceeding the limit as stated in rule 5(2) of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014.

GENDER-WISE COMPOSITION OF EMPLOYEES:

In alignment with: the principles of diversity, equity, and inclusion (DEI), the Company discloses below the
gender composition of its workforce as on the March 31, 2025.

Male Employees: 79
Female Employees: 05
Transgender Employees: NIL

This disclosure reinforces the Company’s efforts to promote an inclusive workplace culture and equal
opportunity for all individuals, regardless of gender.

SECRETARIAL STANDARDS
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The Company has complied with the requirements prescribed under the Secretarial Standards on Meetings of
the Board of Directors (SS—-1) and General Meetings (SS-2) issued by the Institute of Companies Secretaries
of India.

MANAGERIAL REMUNERATION

The Company has complied with the provisions of Section 197 of the Companies Act, 2013, read with
Schedule V and applicable rules, relating to the payment of managerial remuneration. The remuneration paid
to the Directors and Key Managerial Personnel during the financial year was within the limits prescribed under
the Act and duly approved by the Board and, where applicable, by the shareholders.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
—e———~= Ao L IULR THE SEAUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

The Company is committed to providing a safe and conducive work environment to all of its employees and
associates. The Company has created the framework for individuals to seck recourse and redressal to instances
of sexual harassment. The Company has in place .a Policy in line with the requirements of the Sexual
Harassment of Women at Workplace (Prevention; Prohibition and Redressal) Act, 2013 (POSH, 2013). The
policy formulated by the Company for prevention of sexual harassment is available on the website of the

Company www.qualityenviroengineers.com

The Company has complied with the provision relating to the constitution of Intérnal Committee under POSH,
2013. The Company had reconstituted the Intenal Committee.

During the year under review, no complaint pertaining to sexual harassment at work place has been received
by the Company.

COMPLIANCE WITH THE MATERNITY BENEFIT ACT, 1961

The Company has complied with the provisions of the Maternity Benefit Act, 1961, including all
applicable amendments and rules framed.thereunder. The Company is committed to ensuring a safe,
inclusive, and supportive workplace for women.employees. All eligible-women employees are provided
with maternity benefits as prescribed under the Matemity Benefit Act, 1961, including paid maternity

leave, nursing breaks, and protection from dismissal during matemity leave.

The Company also ensures that no discrimination is made in recruitment or service conditions on the
grounds of maternity. Necessary internal systems and HR policies are in place to uphold the spirit and

letter of the legislation.
DEMATERILISATION OF SHARES

The Company has connectivity with CDSL & NSDL for dematerialization of its equity shares. The ISIN
INEOV2I01016 has been allotted for the Company. Therefore, the investors may keep their shareholding
in the electronic mode with their Depository Participants or in Physical form with the Company.
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DETAILS OF APPLICATION / ANY PROCEEDING PENDING UNDER THE INSOLVENCY AND
BANKRUPTCY CODE, 2016

Neither any application was made nor any proceeding pending under the Insolvency and Bankruptcy Code,
2016 (31 of 2016) during the financial year.

DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE AT THE TIME
OF ONE TIME SETTLEMENT AND THE VALUATION DONE WHILE TAKING LOAN FROM
THE BANKS OR FINANCIAL INSTITUTIONS ALONG WITH THE REASONS THEREOF

As Company has not done any one-time settlement during the year under review hence no disclosure is
required.

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND PROTECT ION
FUND

The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there was no dividend declared
and paid last year.

STATEMENT _CONCERNING DEVELOPMENT _ AND IMPLEMENTATION OF RISK
MANAGEMENT POLICY OF THE COMPANY

The Company does not have any Risk Management Policy as the elements of risk threatening the Company’s
existence are very minimal.

MATERIAL CHANGES BETWEEN THE DATE OF THE BOARD REPORT AND END OF
FINANCIAL YEAR

There have been no material changes and commitments, if any, affecting the financial position of the
Company which have occurred between the end-of the financial year of the Company to which the financial
statements relate and the date of the report.

ACKNOWLEDGMENTS:

Your directors take this opportunity to place on record their appreciation and sincere gratitude to the
Government of India and the Bankers to the Company for their valuable support and look forward to their
continued co-operation in the years to come.

Your directors acknowledge the support and co-operation received from the employees and all those who have
helped in the day-to-day management.
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(Director) S (Director)
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Date: 06.10.2025
Place: Ghaziabad
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ANNEXURE-A
CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN

EXCHANGE EARNING AND OUTGO ETC:

Information on conservation of Energy. Technology absorption, Foreign Exchange earnings and outgo
required to be disclosed under Section 134 of the Companies Act, 2013 read with Companies (Accounts)
Rules, 2014 are provided hereunder:

(A) |Conservation of Energy
(i)  [The steps taken orimpact on conservation-of Necessary steps have already been taken
energy. to conserve the energy.

(i1) [Thestepstaken by the company for utilizing INIL
alternate sources of energy.

(ii1)) [Thecapital investment on energy-conservation INIL
cquipment.

(B) echnology absorption:
(1) e effots ‘made towards technology [The company is taking appropriate steps to

bsorption absorb technology.
(11)  |the benefits derived like” * product: [NIL

improvement, cost | ‘reduction,  product

evelopment or import substitution.

(iii) |m case of imported technology (imported during [NIL
¢ last three years reckoned from the beginning of
e financial year)
¢ details of technology imported
he year of import;, -
hether the technology been fully absorbed
if not fully absorbed, arecas where
bsorption has not taken place, and the
casons thereof.

(iv) ¢ expenditure incurred on Research and L
velopment.

(C) Foreign exchange earnings and Outgo:
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articulars |Current Year (Rs)  [Previous Year (Rs)
Foreign Exchange Eaming NIL EIL
h‘oreign Exchange Expenditure IL

For Quality Enviro Engineers Limited Lo e aore | td
(Formerly Known as Quality Enviro Engineers Private Limited) For Quality Enviro RUZHIssns =5

\
i i ers Lid. %
For Quality Enviro Epgipe I
\ Director
ug:—fﬁz%
or

ASHWANI SRIVASPAVA ~Dect RAJIV KUMAR
(Director) (Director)
DIN: 07384826 DIN: 08203700
Address: 975, Sector-3, Vasundhra Address: CD-500, HEC,
PO Vasundhra, Dist Ghaziabad, Bangla School, Sector-2, Dhurwa
Uttar Pradesh, 201012 Ranchi, Jharkhand India, 834004

Date: 06.10.2025
Place: Ghaziabad
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ANNEXURE- B

Form AOC-2

RELATED PARTY TRANSACTIONS:

Particulars of contracts or arrangements with related parties referred to in sub-section (/) of section

188 in the form AOC-2:

All related party transactions that were entered into during the financial year were on an arm’s length basis and
were in the ordinary course of business.

Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts)

Rules, 2014:

1. Details of contracts or arrangements or transactions not at arm’s length basis: Nil
2. Details of material contracts or arrangement or transactions at arm’s length basis:

(a) name (s) of | (b) nature of | (c) duration of the | (d) salient terms of | (e) amount
the related party | contracts/ contracts/ the contracts or | paid as
and nature of | arrangements/ arrangements/ arrangements  or | advances. If
relationship transactions transactions transactions any: Rs in
including the value, | Lakh
if any
Green India | Sale Ongoing At ‘Armm's length in | 222.30
Enviro & the ordinary course
Infrastructure of business.
Green India | Purchase Ongoing At Am's length in | 190.17
Enviro & the ordinary course
Infrastructure of business.
Ashwani Remuneration Ongoing At Arm'slength in | 24.00
Srivastava the “ordinary course
of business.
Rajiv Kumar Remuneration Ongoing At Amm's length in | 10.20
the ordinary course
of business.
Devendra Singh | Remuneration Ongoing At Armm's length in | 9.00
the ordinary course
of business.
Green India | Services Ongoing At Armm's length in | 256.10
Enviro & the ordinary course
Infrastructure of business.
Ashwani Reimbursement Ongoing At Arm's length in | 12.82
Srivastava Paid to Directors on the ordinary course
Behalf  of  the of business.

)
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‘ Company | 0 - T
| Ashwam Reimbursement  of | Ongoing At Arm's length in| 13.72
| Srivastava Expenses (Paid by the ordinary course
f Related Party on of business.
? Behalf of
Company)
Rajiv Kumar Reimbursement  of | Ongoing At Arm's length in | 10.68
Expenses (Paid by the ordinary course
Related Party on of business.
Behalf of
Company)
Rajiv Kumar Amount Received | Ongoing At Arm's length in | 4.40
the - ordinary course
of business.
Ashwani Loan Taken Ongoing At Arm's length in | 237.75
Srivastava the ordinary course
of business.
Ashwani Loan Repaid Ongoing At Arm's length in | 237.75
Srivastava the ordinary course
of business.
Neha Srivastava | Loan Repaid Ongoing At Amm's length in | 11.09
the ordinary course
of business.

For Quality Enviro Engineers Limited

(Formerly Known as Quality Enviro Engineers Private Limited) For Quality Enviro Engineers Ltd.

For Quality Enviro Engipéeys Ltd. eN(“_‘/
W Director
ASHWANI SRIVAST T RAJIV KUMAR
(Director) (Director)
DIN: 07384826 DIN: 08203700
Address: 975, Sector-3 Address: CD-500, HEC,
Vasundhara PO Vasundhara Bangla School, Sector-2,
Dist Ghaziabad, Uttar Pradesh, 201012 Dhurwa, Ranchi, Jharkhand,
India, 834004
Date: 06.10.2025

Place: Ghaziabad

Factory : Khasra No. 1090, OD 90088, Near Kanshiram Awas Yojna, : -
Industrial Area, Faridnagar, Ghaziabad-245304 (U.P.)




D ARPNAND COMPANY
% CHARTERED ACCOUNTANTS

INDIA

INDEPENDENT AUDITOR’S REPORT

To the Members of
QUALITY ENVIRO ENGINEERS LIMITED
(formerly known as QUALITY ENVIRO ENGINEERS PRIVATE LIMITED)

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of QUALITY ENVIRO
ENGINEERS LIMITED (formerly known as QUALITY ENVIRO ENGINEERS PRIVATE
LIMITED) (“the Company”), which comprise the balance sheet as at 31 March 2025,
and the statement of Profit and Loss and statement of cash flows for the year then
ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information. :

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair
view in conformity with the Accounting Standards prescribed under section 133 of the
Act read with Companies (Accounting Standards) Rules, 2021 and other accounting
principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2025, and its profit and its cash flows for the year ended on that date.,

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards
on Auditing (SAs) specified under section 143(10) of the Companies Act, 2013. Our
responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules there under, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAI's Code of

Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Financial Statements.

a dia
3 Gali No. 4, Mohan Baba Nagar, Badarpur, New Delhi - 110044, In
Omce $ BT M : +91-95820 96360, +91-98106 98698

n kajgupta@darpnandcompany.com, cacspankajgupta0 l@gmail.com W : www.darpnandcompany.com
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Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board’s
Report including Annexures to Board’s Report but does not include the financial
statements and our auditor’'s report thereon.

Our opinion on the financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of these
financial statements that give a true and fair view of the financial position, financial
performance, total comprehensive income, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standard specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.
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Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

s Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and
the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the Management.

+ Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
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represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of
any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Other Matters:
We draw attention to:

1. The Company has pending orders from government authorities that were
required to be fulfilled within the same financial year. In order to execute these
orders, the Company purchased significant inventory items and availed
installation and commissioning services near to the year-end. As per
information and explanation provided by the management, these inventory
items and related services were consumed in the procurement and development
of a special-purpose vehicle. Further, the Company has maintained proper
records of inventory and carried out physical verification of the inventory by the
management at the end of the financial year.

2. Balances Subject to Confirmation (Note No. 35 of the financial statement): The
balances of Trade Receivables, Earnest Money Deposits, Security Deposits,
Fixed Deposits, Trade Payables, Advances from Customers and Advances to
Suppliers are subject to confirmation from relevant parties or authorities. The

Board of Directors is actively pursuing.

3. The Provident Fund and Employees’ State Insurance compliances relating to job
workers engaged by the Company have not been verified by us, as these records
are maintained by the respective job workers. Our audit procedures were
limited to obtaining management representations regarding the Company’s

assessment of such compliances.
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Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued
by the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the “Annexure A”, a statement on the matters
specified in paragraph 3 and 4 of the Order, to the extant applicable.

2.A. As required by Section 143(3) of the Act, we report that:
a) We have sought and obtained all the information and explanations which to the

best of our knowledge and belief were necessary for the purposes of our audit of
the aforesaid financial statement.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books, except for the
matters stated in paragraph 2B(f) below on reporting under Rule 11(g) of the
Companies (Audit and Auditors) Rules, 2014,

¢} The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with Accounting
Standards specified under Section 133 of the Act.

e) On the basis of the written representations received from the directors as on 31st
March, 2025 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2025 from being appointed as a director in terms of
Section 164 (2) of the Act.

f) The reservation relating to the maintenance of accounts and other matters
connected therewith are as stated in the paragraph 2A(b) above on reporting under
Section 143(3)(b) of the Act and paragraph 2B(f) below on reporting under Rule
11(g) of the Companies (Audit and Auditors) Rules, 2014.

g) Since the Company’s turnover as per last audited financial statements is less
than Rs. 50 Crores and its borrowings from banks & financial institutions at any
time during the year is less than Rs. 25 Crores, the Company is exempted from
getting an audit opinion with respect to the adequacy of the internal financial
controls over financial reporting of the company and the operating effectiveness of
such controls vide notification no. G.S.R. 583(E} dated 13 June 2017, read with
corrigendum dated 13 July 2017 on reporting on internal financial controls.

B. With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended in our opinion and to the best of our information and according to the
explanations given to us:
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d)

e)

The Company does not have any pending litigations except as disclosed in notes to
account which would impact its financial position.

The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses; and

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company,

(i) The management has represented that, to the best of its knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the company to or in any other person(s) or entity(ies),
including foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(ii) The management has represented, that, to the best of its knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been received
by the company from any person(s) or entity(ies), including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries; and

(iii) Based on such audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as
provided under (a) and (b) above, contain any material mis-statement.

The Company has not declared and paid any dividend during the year. Therefore,
reporting in this regard is not applicable to the Company.

Based on our examination which included test checks, the Company, in respect of
financial year ended on March 31, 2025 has used an accounting software for
maintaining its books of account which has feature of recording audit trail (edit
log) and the same has operated throughout the year for all relevant transaction
recorded in the software. Further, during the course of our audit we did not come
across any instance of the audit trail feature being tampered with on accounting
software where this feature is enabled and the audit trail has been preserved by
the Company as per the statutory requirements for record retention.
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C.In our opinion, according to information, explanations given to us, the
remuneration paid by the Company to its directors during the current year is in
accordance with the provisions of section 197 of the Act. The remuneration paid to
any director is not in excess of the limit laid down under section 197 of the Act. The

Ministry of Corporate Affairs has not prescribed other details under section 197(16)
which are required to be commented upon by us.

ForDARPN And Company
Chartered Accountants
ICAI Firm Reg. No.: 016790C

(-"

Pankaj Gupta
Partner
Membership No. 418438

UDIN: 5 4Ig433BMT BAT 5F8%

Place: Ghaziabad
Date:pg.|e. 2025
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ANNEXURE “A” TO THE INDEPENDENT AUDITORS’ REPORT ON THE AUDIT OF
FINANCIAL STATEMENTS

Annexure referred to in Paragraph 1 under our ‘Report on Other Legal Regulatory
Requirements section in the Independent Auditor Report of even date on the
Financial Statements of the Company for the year ended 31 March 2025, we

report that: -

(i) In respect of the property, plant and equipment and other intangible assets:

a. {ﬁ;. The Company is maintaining proper records showing full particulars,
including quantitative details and situation of property, plant & equipment.

(B) The Company is maintaining proper records showing full particulars of
intangible assets.

b. The Company has a regular programme of physical verification of its property,
plant and equipment by which property, plant and equipment are verified in a
phased manner over a period of five years, which in our opinion, is at
reasonable intervals having regard to the size of the Company and nature of its
property, plant and equipment. In accordance with this programme, certain
property, plant and equipment were physically verified during the year and no
material discrepancies were noticed.

c. According to the information and explanations given to us and records
examined by us, the title deeds of immovable properties (other than properties
where the Company is the lessee and the lease agreements are duly executed in
favor of the lessee) which disclosed in the financial statement, are held in the
name of the company.

d. On the basis of our examination of records of the Company, the Company has
not revalued its property, plant and equipment (including right of use assets)
and intangible assets during the year. Accordingly, the provisions of clause
3(i)(d) of the Order are not applicable.

e. According to the information and explanations given to us and records
examined by us, no proceedings have been initiated or are pending against the
Company for holding any benami property under the Prohibition of Benami
Property Transactions Act, 1988 (45 of 1988) (as amended in 2016) and rules
made thereunder. Accordingly, provisions of clause 3(i)(e) of the Order are not
applicable.

(i) a. According to the information and explanations given to us and records
examined by us, physical verification of inventory has been conducted at
reasonable intervals by the management. In our opinion, the coverage and
procedure of such verification by the management is appropriate. No
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(i1i)

(iv)

(%)

(vi)

(vii)

discrepancy of 10% or more in the aggregate for each class of inventory were

noticed on physical verification of stocks by the management as compared to
book records.

. According to the information and explanations given to us and records

examined by us, the company has not been sanctioned any working capital
limits (excluding Bank Guarantee) in excess of five crore rupees, in aggregate,
from banks or financial institutions on the basis of security of current assets

during any point of time of the year. Accordingly, the provisions of clause 3(ii)(b)
of the Order are not applicable.

According to the information and explanations given to us and records
examined by us, the Company has not made investments in, provided any
guarantee or security or granted any loans or advances in the nature of loans,
secured or unsecured, to companies, firms, Limited Liability Partnerships or

any other parties. Accordingly, the provisions of clause 3(iii) of the Order are not
applicable.

According to the information and explanations given to us and based on audit
procedures performed by us, the company has not entered into any transaction

covered under section 185 & 186 of Companies Act, 2013, Accordingly the
provisions of clause 3(iv) of the Order are not applicable.

According to the information and explanations given to us, the Company has
neither accepted any deposit nor the amount which are deemed to be deposits
during the period and further the company had no unclaimed deposits at the
beginning of the period within the meaning of Sections 73 to 76 or any other
relevant provisions of the Companies Act, 2013 and the Companies (Acceptance

of Deposits) Rules, 2014 (as amended). Accordingly, provisions of clause 3(v) of
the Order are not applicable.

According to the information and explanations given to us, the Company has
maintained cost records pursuant to the Rules made by the Central Govt. for

maintenance of the Cost Records under section 148(1) of the companies Act,
2013.

a. In our opinion and according to the information and explanations given to
us, the Company is regular in depositing undisputed statutory dues including
Goods and Service Tax, Provident Fund, Employees State Insurance, Income-
tax, Sales tax, Service tax, Duty of customs, Duty of excise, Value Added tax,
cess and other statutory dues as applicable, with the appropriate authorities.
There were no undisputed outstanding statutory dues as at the year-end for a

period of more than six months from the date they became payable except as
below:
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(Rs. In Lakhs)

Name of the | Nature | Amount | Period to Due Date Date of Remarks
statute of dues which the Payment
amount relates
Income Tax | TDS 1.14 | March'2025 Tt day of yet | NA
Act, 1961 following paid
month

Goods and | GST 24,92 | FY 2017-18 Appeal Order | Not  yet | NA
Service Act, date paid

2017 24.03.2025

Goods and | GST 11.61 | August'ls to | Appeal Order | Not yet | NA
Service Act, September’'l 8 date paid

2017 03.10.2024

Goods and | GST 23.69 | December’l8® to | Appeal Order yet | NA
Service Act, September’'l8 date paid

2017 03.10.2024

b. According to the information and explanation given to us, there are no
statutory dues referred to in sub-clause (a) that have not been deposited with
the appropriate authorities on account of any dispute except following:

(Rs. In Lalkhs)
Name of the Nature Gross Amount paid | Period to which | Forum where
statute of dues | amount | under the amount dispute is
protest relates pending

Goods and GST 127.21 6.56 | FY 2018-19 Add.

Services Tax Commissioner

Act, 2017 Grade-II Appeal,
Appeal order has
been received on
27.05.2025.

(viiij According to the information and explanations given to us and on the basis of

our examination of the records of the Company, the Company has not
surrendered or disclosed any transactions, previously unrecorded as income in

the books of account, in the tax assessments under the Income Tax Act, 1961
(43 of 1961) as income during the year.
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(ix) a. According to the information and explanations given to us, the Company has
not defaulted in the repayment of loans or other borrowings or in the payment
of interest thereon to any lender during the year except following:

N

(Rs. In Lakhs)
Amount Loan NOC
Whether No. of

Bﬂntnra E Name of Lender ‘:: E:? Principal or | days S

orrowing Date interest delayed
Term Loan | Aditya Birla Finance Ltd 1.00 Both a7 Aug. 07, 2025
Term Loan | Aditya Birla Finance Ltd 2.00 Both 29 Aug. 07, 2025
Term Loan | Aditya Birla Finance Ltd 1.05 Both 34 Aug. 07, 2025
Term Loan | Aditya Birla Finance Ltd 4,11 Both 44 Aug. 07, 2025
Term Loan | Axis Bank Ltd. 2.12 Both &0 July 13, 2024
Term Loan | Clix Capital Services Pvt. Ltd. 1.77 Both 10 May 27, 2024
Term Loan | Clix Capital Services Pvt, Ltd. 1.79 Both 12 May 27, 2024
Term Loan | Deutsche Bank 2.23 Both 41 Oct. 14, 2024
Term Loan | Deutsche Bank 2,27 Both 24 Oct. 14, 2024
Term Loan | Emergency Credit Line 0.00 Both 1 Sept. 16, 2024
Guarantee Scheme

Term Loan | Emergency Credit Line 0.38 Both 13 Sept. 16, 2024
Guarantee Scheme

Term Loan | Emergency Credit Line 0.00 Both 14 Sept. 16, 2024
Guarantee Scheme

Term Loan | Emergency Credit Line 0.39 Both 1 Sept. 16, 2024
Guarantee Scheme

Term Loan | Emergency Credit Line .39 Both 9 Sept. 16, 2024
Guarantee Scheme

Term Loan | Fullerton India Credit Co. 2.37 Both 107 Aug. 08, 2024
Lid.

Term Loan | Fullerton India Credit Co, 2.40 Both 78 Aug. 08, 2024
Ltd.

Term Loan | Indusind Bank Limited 0.02 Both 118 Sept. 11, 2024
Car Loan | ICICI Banlk Ltd. 0.20 Both 50 Aug. 05, 2024
Car Loan | ICICI Bank Ltd. 0.20 Both 20 Aug. 05, 2024
Car Loan | ICICI Bank Ltd. 0.20 Both 17 Aug. 05, 2024

Term Loan | IDFC Bank Limited 1.53 Both 28 June 11, 2025

Term Loan | IDFC Bank Limited 1.55 Both 21 June 11, 2025

Term Loan | IDFC Banlk Limited 1.57 Both 9 June 11, 2025

Term Loan | IDFC Bank Limited 1.59 Both 1 June 11, 2025

Term Loan | Moneywise Financials 0.96 Both 33 NA

Services Pvt. Ltd.
Term Loan | Moneywise Financials 0.97 Both 25 NA
Services Pvt, Ltd.
Term Loan | Moneywise Financials 0.99 Both 7 NA
Services Pvt. Ltd.
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Term Loan | Kisetsu Saizon Finance 1.60 Both 42 May 29, 2025
(India) Pvt. Lid.

Term Loan | Kisetsu Saison Finance 1.62 Both 28 May 29, 2025
(India) Pvt. Lid,

Term Loan | Kisetsu Saison Finance 1.64 Both 22 May 29, 2025
(India) Pvt. Ltd.

Term Loan | Kisetsu Saison Finance 1.66 Both 7 May 29, 2025
(India) Pvt. Ltd.

Term Loan | Poonawala Fincorp Ltd. 0.50 Both 27 NA

Term Loan | Poonawala Fincorp Ltd. 0.32 Both a6 NA

Term Loan | Poonawala Fincorp Ltd, 0.83 Both 27 NA

Term Loan | Poonawala Fincorp Ltd. 0.84 Both 15 NA

Term Loan | SBM Bank India Ltd. 0.54 Both 3z NA

Term Loan | SBM Bank India Ltd. 0.55 Both 18 NA

Term Loan | SBM Bank India Ltd. 0.96 Both 7 NA

Term Loan | Tata Capital Financial 1.086 Both 27 April 16, 2025
Services

Term Loan | Tata Capital Financial 1.07 Bath 20 April 16, 2025
Jervices

Term Loan | Tata Capital Financial 1.09 Both 15 April 16, 2025
Services

Term Loan | Tata Capital Financial 1.10 Both 13 April 16, 2025
Services

Term Loan | Tata Capital Financial 1.12 Both 5 April 16, 2025
Services

Term Loan | Tata Capital Financial 1.13 Both 1 April 16, 2025
Services

Term Loan | Tata Capital Financial 1.15 Both 2 April 16, 2025
Services

Term Loan | Tata Capital Financial 1.16 Both 1 April 16, 2025
Services

Term Loan | Tata Capital Financial 1.18 Both 10 April 16, 2025
Services

Term Loan | Tata Capital Financial 1.20 Both 3 April 16, 2025
Services

Term Loan | Tata Capital Financial 1.21 Both r April 16, 2025
Services

Term Loan | Tata Capital Financial 1.23 Both 4 April 16, 2025
Services

Term Loan | Unity Small Finance Bank 2.03 Both 35 NA

Term Loan | Unity Small Finance Bank 2.06 Both 34 NA

Term Loan | Unity Small Finance Bank 2.09 Both 30 NA

Term Loan | Unity Small Finance Bank 2.12 Both 31 NA

Term Loan | Unity Small Finance Bank 2.15 Both 31 NA

Term Loan | Unity Small Finance Bank 2.18 Both 22 NA
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(x) a.

. According to the information and explanations given to us, we are of opinion

that the Company has not been declared willful defaulter by any bank or
financial institution or Government or any Government authority.

In our opinion and according to the information and explanations given by the
management, the company has utilized the money obtained by way of term
loans during the year for the purpose for which they were obtained.

- According to the information and explanations given to us and on an overall

examination of the financial statements of the Company, we are of opinion that

no funds raised on short-term basis during the year have been used for long-
term purposes by the Company.

According to the information and explanations given to us, the Company does

not have any subsidiary, associate or joint venture. Accordingly, the provisions
of clause 3(ix)(e) of the Order are not applicable to the Company.

According to the information and explanations given to us, The Company does
not have any subsidiary, assaciate or joint venture / has not raised any loans

during the period. Accordingly, the provisions of clause 3(ix|(f) of the Order are
not applicable to the Company.

According to the information and explanations given to us, the Company did
not raise any money by way of initial public offer or further public offer

(including debt instruments), Accordingly, the provisions of clause 3(x)(a) of the
Order are not applicable.

b. According to the information and explanations given to us and based on our

(xi) a.

B,

examination of the records of the Company, the Company has made preferential
allotment or private placement of shares during the year. For such allotment of
shares, the Company has complied with the requirements of section 42 and
section 62 of the Act, and the funds raised have been, prima facie, applied by
the Company during the year for the purposes for which the funds were raised.
The Company has not made any preferential allotment or private placement of
(fully or partly or optionally] convertible debentures during the year.

To the best of our knowledge and according to the information and explanations
given to us and based upon the audit procedures performed and considering
the principles of materiality outlined in Standards on Auditing for the purpose
of reporting the true and fair view of the financial statements and according to
the information and explanations given to us, we have neither come across any
instance of fraud by the Company or on the Company noticed or reported

during the year nor have we been informed of any such case by the
management during the course of audit.

According to the information and explanations given to us, no report under
sub-section (12) of Section 143 of the Companies Act, 2013 has been filed by
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the auditors in Form ADT - 4 as prescribed under Rule 13 of the Companies
(Audit and Auditors) Rules, 2014 with the Central Government during the
period and upto the date of this report.

¢. According to the information and explanations given to us, no whistle blower
complaint was received by the Company during the period.

(xii) In our opinion and according to the information and explanations given to us,
the Company is not a Nidhi Company. Accerdingly, the provisions of Clause

3(xii) of the Order are not applicable.
(xiii) According to the information and explanations given to us, and on the basis of

our examination of the records of the Company, the transactions with related
parties are in compliance with Section 177 and 188 of the Act, where
applicable, and the details of the related party transactions have been disclosed
in the financial statements as required by the applicable accounting standards.

(xiv) In our opinion and according to the information and explanations given to us,
the company does not have an internal audit system as it is not required to
have internal audit system as per Section 138 of the Companies Act, 2013.
Accordingly, the provisions of Clause 3(xiv) of the Order are not applicable.

(xv) According to the information and explanations given to us, the Company has not
entered into any non-cash transactions with directors or persons connected
with them as referred to in section 192 of the Companies Act, 2013.
Accordingly, the provisions of clause 3(xv) of the Order are not applicable.

(xvi) a. According to the information and explanations given to us, the Company is
not required to be registered under section 45-IA of the Reserve Bank of India
Act, 1934, Accordingly, the provisions of clause 3(xvi)(a} of the Order are not
applicable.

b. In our opinion, the Company has not conducted any Non-Banking Financial
or Housing Finance activities during the year. Accordingly, the provisions of
clause 3(xvi)(b) of the Order are not applicable.

¢. In our opinion, the Company is not a Core Investment Company (CIC) as
defined in the regulations made by the Reserve Bank of India. Accordingly, the
provisions of clause 3(xvi)(c) of the Order are not applicable to the Company.

d. According to the representations given us, there is no CIC as part of the
Group.

(xvil) Based on our examination, the company has not incurred cash losses in the
financial year and in the immediately preceding financial year.

(xviii) There has been no resignation of statutory auditors during the year,
Accordingly, the provisions of clause 3(xviii) of the Order are not applicable.

Page 14 of 15




(xix)

According to the information and explanations given to us and on the basis of
the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the
financial statements, our knowledge of the Board of Directors and management
plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report that the
Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when they fall
due.

The provisions of Section 135 towards corporate social responsibility are not
applicable on the company. Accordingly, the provisions of clause 3(xx) of the
Order are not applicable.

In our opinion and according to the information and explanations given to us,
the Company does not have any subsidiary, associate or joint venture.
Accordingly, the provisions of clause 3 (xxi) of the Order is not applicable.

For DARPN And Company
Chartered Accountants
ICAI Firm Reg. No.: 016790C

(4

Pankaj Gupta
Partner
Membership No. 418438

UDIN: 25U\ U3 §MT BAT 5F38b

Place: Ghaziabad
Date: ©¢, 10,2015
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QUALITY ENVIRO ENGINEERS LIMITED
(Formerly known as QUALITY ENVIRO ENGINEERS PRIVATE LIMITED)
CIN: U29190UP2016PLC082974

Balance Sheet as at 31st March 2025

(Amounts are ¥ in Lakhs unless otherwise stated)

©

DIN: 07384826 DIN: 08203700

at As at
PRSI No. MarchA;I, 2025 March 31, 2024
I. |EQUITY AND LIABILITIES
(1) |Shareholder's Fund
Share Capital 3 117.93 85.00
Reserves & Surplus 4 2,635.24 897.98
(2) |Non-Current Liabilities
Long Term Borrowings 5 126.37 80.28
Long Term Provisions 6 19.54 -
{3) |Current Liabilities
Short Term Borrowing 6 913.62 169.51
Short Term Provisions 7 195.95 128.82
Trade Payable 8
(a) total outstanding dues of mier enterprises and small
enterprises; and 9.32 18.97
(b) total outstanding dues of creditors other than micro .
enterprises and small enterprises. 1,780.47 1,448.08
Other Current Liabilities 9 502.28 453.89
TOTAL 6,300.73 3,282.53
II. |ASSETS
(1) |Non-Current Assets
Property, Plant and Equipment and Intangible Assets 10
(i) Tangible Assets 132.94 96.78
(ii) Intangible Assets 2.69 2.79
(ii) Capital Work In Progress 231.37 -
Deferred Tax Asset (Net) 11 4.99 4.74
Non Current Investments 12 2.46 2.46
Other non-current Assets 13 1.70 2.55
(2) |Current Assets
Inventories 14 108.89 155.57
Trade Receivables 15 3,749.15 1,926.84
Cash & Cash Equivalents 15 1,299.75 347.41
Short Term Loan 8 Advances 16 355.60 476.53
Other Current Assets 17 411.19 266.87
TOTAL 6,300.73 3,282.53
Summary of significant accounting policies 1-2
Notes referred to above form an integral part of accounts.
As per our report of even date attached .
For D ARP N AND COMPANY For and on behalf of the Board .
Accountants : i i rs Ltd. . ; : .
rirm 3¢ No.; 016790C For Quality Enviro Engirige For Quality Enviro m‘eers Ltd
/‘ v otri ep ! U
\Z Director Director
Pankaj Gupta s < Ashwani Srivastava Rajiv Kumar
Partner : C * Director Director
M.No. : 418438 %d f
Place: Ghaziabad

Date: 0§, 102025

Place: Ghaziabad
Date:



QUALITY ENVIRO ENGINEERS LIMITED

(Formerly known as QUALITY ENVIRO ENGINEERS PRIVATE LIMITED)

CIN: U29190UP2016PLC082974

Statement of Profit & Loss As for the year ended 31st March 2025

(Amounts are ¥ in Lakhs unless otherwise stated)

ULARS Note Figures for the year | Figures for the year
PARTIC No. ended 31/03/2025 ended 31/03/2024
I |Revenue from Operations 19 5,152.17 4,022.09
IO |Other Income 20 74.88 33.01
Total Income (I+II) 5,227.05 4,055.10
III |Expenses:
Cost of Material Consumed 21 3,183.45 2,738.95
Employees Benefit Expenses 22 216.31 183.13
Financial Expenses 23 98.49 113.05
Deprecation and Amortization Expenses 24 8.68 10.11
Other Expenses 25 1,156.11 594.50
Total Expenses (III) 4,663.04 3,639.74
IV |Profit / (Loss) before prior period expenses (II-II) 564.01 415.36
V |Prior Period Items 26 11.94 3.99
VI |Profit / (Loss) before tax (IV-V) 552.07 411.37
VI |Tax Expenses:
Current Tax 159.20 125.71
Deferred tax 11 (0.26) (0.32)
VIII | Profit (Loss) for the period 393.12 285.98
IX |Earnings per Equity Share : 27
Basic 34.56 33.65
Diluted 34.56 33.65
Summary of significant accounting policies 1-2
Notes referred to above form an integral part of accounts.
As per our report of even date attached
For D ARP N AND COMPANY For and on behalf of the Board
hartered Accountants . .
Firm Reg. No.: 016790C For Quality Enviro Enging Ltd.  For Quality Enviro E
/
42/
Pankaj Gupta tava Rajiv Kumar
Partner Director Director
M.No. : 418438 DIN: 07384826 DIN: 08203700
Place: Ghaziabad Place: Ghaziabad

Date: 6¢ ,10.2025

Date:

ineers Ltd.
qb‘\\)
It
Director



QUALITY ENVIRO ENGINEERS LIMITED

(Formerly known as QUALITY ENVIRO ENGINEERS PRIVATE LIMITED)

CIN: U29190UP2016PLC082974
Cash Flow Statement for the year ended 31st March 2025
(Amounts are ¥ in Lakhs unless otherwise stated)

es for the Year Fi es for the year
bt anted 31 /03/2028 el 31/03/2024
A |CASH FROM OPERATING ACTIVITIES
Net Profit Before Tax as per Statement of Profit and Loss 552.07 411.37
Adjusted For :
Depreciation & Amortization 8.68 10.11
Misc. Exp. Written off 0.85 0.85
Increase/Decrease in Provision 44.55 -
Interest Expenses 98.49 113.05
Interest Income (66.99) (28.04
Operating Profit Before Working Capital Changes 637.65 507.34
Changes in Working Capital : :
Decrease/(Increase) in Current Assets except cash & Bank (1,799.03) 170.06
(Decrease)/Increase in Current Liabilities ‘ 1,115.25 (480.28)
Cash Generated from Operating Activities (46.13) 197.12
Less: Tax Paid 117.08 91.35
Net Cash From Operating Activities (163.21) 105.77
B |CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets (276.09) (3.08)
(Inc)/Dec in other non current Assets 0.85 (1.61)
Preliminary Expenses (0.85) (0.85)
Interest Received 66.99 28.04
Net Cash Used in Investing Activities (209.10) 22.50
C |CASH FLOW FROM FINANCIAL ACTIVITIES
Issue of Equity Share Capital : 1,377.06 -
Proceeds/(Repayment) of Long Term Borrowing - 46.09 (78.07)
Payment of Interest (98.49) (113.05)
Net Cash From Financial Activities 1,324.66 (191.12)
Net Increase/Decrease in cash (A+B+C) 952.35 (62.84)
Add: Opening Cash and Cash Equivalents 347.41 410.25
Closing Cash and Cash Equivalents 1,299.75 347.41
Notes : :
1. The Cash Flow Statement has been prepared under the indirect method as set out in AS-3
2. Figures have been regrouped/ rearranged wherever necessary.
As per our report of even date attached
For D A RP N AND COMPANY For and on behalf of the Board Ltd
d Accountants . . i i ineers Ltd.
Firm Re}. No.: 016790C For Quality Enviro Engine Ltd. For Quality Envirg gl?e
- : cy)/\u
<Diractor Director
Pankaj Gupta Ashwani Srivastava Rajiv Kumar
Partner Director Director
DIN: 07384826 DIN: 08203700

M.No. : 418438

Place: Ghaziabad

Date: ¢ ,10.202.5

Place: Ghaziabad
Date:



QUALITY ENVIRO ENGINEERS LIMITED

(Formerly known as QUALITY ENVIRO ENGINEERS PRIVATE LIMITED)
CIN: U29190UP2016PLC082974

Notes to the Financial Statements for the year ended March 31, 2025
(Amounts are ¥ in Lakhs unless otherwise stated) '

1 Company Information
Quality Enviro Engineers Limited ("the Company") is a limited Company domiciled in India, incorporated on May 06, 2016, under
the provisions of Companies Act, applicable in india. The Company is engaged in the business of manufacturing of industrial and
commercial cleaning machines as well as waste handling equipment having its Registered office in S2, Dada Market, Sahibabad
Railway Station Road II, Sahibabad, Ghaziabad, Uttar Pradesh, India - 201005.

2 Significant Accounting Policies

a. Basis of preparation of Financial Statements
The financial statements have been prepared to comply in all material respects with the Accounting Standard notified under
section 133 read with the Companies (Accounting Standard) Rules, 2021, as amended and the relevant provisions of the
Companies Act, 2013 under historical cost convention on accrual basis. Accounting policies not referred to otherwise are in
accordance with generally accepted accounting principles in India.
These financial statements have been prepared on a.going concern basis and the accounting policies have been consistently
applied by the Company.

b. Use of estimates
The preparation of financial statements requires estimates and assumptions to be made that affect the reported amount of assets
and liabilities on the date of the financial statements and the reported amount of revenues and expenses during the reporting
period. Difference between the actual results and estimates are recognised in the period in which the results are known/

materialised.

c. Classification of Assets and Liabilities as Current and Non Current
The Company presents assets and liabilities in the balance sheet based on current/ non-current classification.
An asset is classified as current when it is:
* Expected to be realised or intended to be sold or consumed in normal operating cycle;
* Held primarily for the purpose of trading;
* Expected to be realised within twelve months after the reporting period; or
* Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the
reporting period.
All the other assets are classified as non-current.
A liability is classified as current when:
* It is expected to be settled in normal operating cycle;
» It is held primarily for the purpose of trading; .
* It is due to be settled within twelve months after the reporting period; or
* There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.
The Company classifies all other liabilities as non-current. Deferred tax assets and liabilities are classified as non-current assets
and non-current liabilities respectively.All assets and liabilities are classified as current or non-current as per the Company’s
normal operating cycle and other criteria set out in Schedule IIl to the Companies Act, 2013. Based on the nature of products and
the time between the acquisition of assets for processing and their realisation in cash and cash equivalents, twelve months has
been considered by the Company for the purpose of current/ non-current classification of assets and liabilities.

d. Property, Plant and Equipments and Intangible Assets

() Property, Plant and Equipments

Property, Plant and Equipment are stated at cost, less accumulated deprecidtion and impairment loss (if any). Cost comprises the
purchase price and any attributable cost of bringing the asset to its working condition for its intended use. The cost of an item of
property, plant and equipment is recognised as an asset if, and only if it is probable that future economic benefits associated with
the item will flow to the enterpise and the cost of the item can be measured reliably.

Gains or losses arising from derecognition of Property, Plant and Equipment are measured as the difference between the net
disposal proceeds and the carrying amount of the asset and are recognized in the Statement of Profit and Loss when the asset is

derecognized.
For Quality Enviro Engi Ltd.
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QUALITY ENVIRO ENGINEERS LIMITED

(Formerly known as QUALITY ENVIRO ENGINEERS PRIVATE LIMITED)
CIN: U29190UP2016PLC082974

Notes to the Financial Statements for the year ended March 31, 2028
(Amounts are ¥ in Lakhs unless otherwise stated)

(id) Intangible Assets

Intangible Assets are stated at cost, less accumulated amortisation and impairment loss (if any). Cost comprises the purchase
price and any attributable cost of bringing the asset to its working condition for its intended use. The cost of an item of intangible
assets is recognised as an asset if, and only if it is probable that future economic benefits associated with the item will flow to the
enterpise and the cost of the item can be measured reliably.

Gains or losses arising from derecognition of Intangible Assets are measured as the difference between the net disposal proceeds
and the carrying amount of the asset and are recognized in the Statement of Profit and Loss when the asset is derecognized.

Impairment of Property, Plant and Equipment

The carrying amount of Property, Plant and Equipment is reviewed at each balance sheet date if there is any indication of
impairment based on internal / external factors. If the carrying amount of the asset exceeds its estimated recoverable amount, an
impairment loss is recognised in the Statement of Profit and Loss to the extent the carrying amount exceeds recoverable amount.
Reversal of impairment losses recognized in prior periods is recorded when there is an indication that the impairment losses,
recognized for the assets, no longer exists or have decreased.

Depreciation / Amortisation

i) Property, Plant & Equipment .
Depreciation on property, plant and eqmpment is calculated on Wriiten Down Value Method and is recognized in the
statement of profit and loss. Depreciation on addition to or on disposal of Fixed Asset is calculated on pro rata basis. The
rates are arrived at based on the estimated useful lives given in schedule II of the Companies Act, 2013, which is equivalent
to life assesed by the management.

(i) Intangible Assets
Amortisation of intangible assets are allocated on systematic basis over the best estimate of their useful life and accordingly
softwares are amortised on straight line basis over the period of three years or license period which ever is lower.

Inventories
Inventories is valued as below: .
Raw materials, Stores, S8pares and Lower of cost and net realizable value However, materials and other supplies held for use

Stock in Trade in the production-of inventories are not written down below cost if the finished products in
which they will be incorporated, are expected to be sold at or above cost. Cost is
determined on FIFO basis.

Finished goods Lower of cost and net realizable value. Cost includes direct materials, labour and
proportion of manufacturing overheads based on normal operating capacity.

Work in Progress Work in Progress is valued at the lower of actual cost incurred or net realizable value. Cost
includes direct materials, labour and proportionate overheads.

Scrap / By Products 'Valued at net realizable value.

Net realizable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and
estimated costs necessary to make the sale.

Provision for obsolete/old inventories is made, wherever required.

Revenue recognition
Revenue from sale of goods is recognized when all significant risk and rewards in respect of ownership of such goods are
transferred to the customers and can be reliably measured and no significant uncertainty exists regarding the collection i.e. when

delivery of goods is made. Revenue from sale of goods is stated exclusive of GST and applicable Trade Discounts as per policy of
the Company.

Other Income:
Interest Income from bank deposits and loan: Interest income is accrued on a time proportion basis by reference to the principal
outstanding and the effective interest rate.

Other items of income are accounted as and when the right to receive arises and it is probable that the economic benefits will flow
to the Company and the amount of income can be measured reliably.

For Quality Enviro Engi




QUALITY ENVIRO ENGINEERS LIMITED 1

(Formerly known as QUALITY ENVIRO ENGINEERS PRIVATE LIMITED)
CIN: U29190UP2016PLC082974

Notes to the Financial Statements for the year ended March 31, 2026
{Amounts are ¥ in Lakhs unless otherwise stated)

i

Foreign currency transactions

Initial Recognition _

Foreign currency transactions are recorded in the reporting currency by applying to the foreign currency amount, the exchange
rate between the reporting currency and the foreign currency as on the date of the transaction.

Conversion

Outstanding foreign currency monetary items at year end are reported using the closing rate.

Exchange Difference S
Exchange differences arising on the settlement of monetary items at rates different from those at which they.were mmally
recorded during the year, or reported in previous financial statements, are recognized as income or as expenses m the year in
which they arise. Any profit or loss arising on cancellation or renewal of forward exchange contract is recognised as income or as
expense for that year in Statement of Profit 8 Loss.

Retirement and other employee benefits

(i) All employee benefits payable wholly within 12 months of rendering service are classified as short term employee benefits.
Benefits such as salaries, allowances, short term compensated absences are recognized in the period in which the employee
renders the related service.

(i) Contributions paid/payable to defined contribution plan comprising of provident fund is charged on accrual basis. The
Company makes monthly contribution and has no further obligations under the plan beyond it’s contributions.

(il) Gratuity is a post employment benefit and is in the nature of a defined benefit plan. The defined benefit/obligation is
calculated at the Balance Sheet date by an independent actuary using the Projected Unit Credit Method. The obligation is
measured at the present value of the estimated future cash flows. Actuarial gains and losses are recognized immediately in the
statement of profit and loss. . ‘

Cash and Cash Equivalents
Cash and cash equivalents in the balance sheet comprise cash at bank and én hand and short-term investments with an original
maturity of three months or less.

Taxation

Tax expense comprises Current Tax and Deferred Tax. Current Tax are measured at the amount expected to be paid in
accordance with the Income Tax Act, 1961. Deferred income taxes reflect the impact of timing differences between taxable income
and accounting income for the year and reversal of timing differences of earlier years.

Deferred tax is measured based on the tax rates and the tax laws enacted or substantively enacted at the balance sheet date. The
carrying amount of deferred tax assets are reviewed at each balance sheet date. The Company writes-down the carrying amount of
a deferred tax asset to the extent that it is no longer reasonably certain or virtually certain, as the case may be, that sufficient
future taxable income will be available against which deferred tax asset can be realised. Any such write-down is reversed to the
extent that it becomes reasonably certain or virtually certain, as the case may be, that sufficient future taxable income will be
available.

Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss (after tax) for the year attributable to equity shareholders
by the weighted average number of equity shares outstanding during the year. Diluted earnings per share are calculated by
dividing the net profit or loss (after tax) for the year attributable to equity shareholders by the weighted average number of equity
shares which would be issued on the conversion of all the dilutive potential equity shares into equity shares.

Borrowing Cost
Borrowing Cost attributable to the acquisition or construction of qualifying Property, Plant and Equipment, are capitalised as part
of cost of such assets upto the date when assets is ready for it's intended use. Other Borrowing costs are charged to revenue.

For Quality Enviro Engj




QUALITY ENVIRO ENGINEERS LIMITED

(Formerly known as QUALITY ENVIRO ENGINEERS PRIVATE LIMITED)
CIN: U29190UP2016PLC082974

Notes to the Financial Statements for the year ended March 31, 2025
(Amounts are ¥ in Lakhs unless otherwise stated)

T.

Provisions and Contingent Liability

A provision is recognized when an enterprise has a present obligation as a result of past event; it is probable that an outflow of
resources will be required to settle the obligation, in respect of which a reliable estimate can be made. Provisions except those
disclosed elsewhere are not discounted to its present value and are determined based on best estimate required to settle the
obligation at the balance sheet date. These are reviewed at each balance sheet date and are adjusted to reflect the current best
estimates. Contingent liability is disclosed for:

a. Possible obligations which will be confirmed only by future events not wholly within the control of the Company or
b. Present obligations arising from past events where it is not probable that an outflow of resources will be required to settle the
obligation or a reliable estimate of the amount of the obligation cannot be made.

A disclosure is made for possible of present obligations that may but probably will not require outflow or resources or where a
reliable estimate cannot be made, as a contingent liability in the financial statements.

Government Grant .

Subsidies from the government are recognized when there is a reasonable assurance that (i) the Company will comply with the
conditions attached to them and (ii) when there is no uncertainty on ultimate collection of such grant/ subsidy. Where a grant or
subsidy relates to an Asset, its value is deducted in arriving at the carrying amount of the related assets. Other Government
grants or subsidies are credited to Statement of Profit and Loss or adjusted from related expenses.

Segment Reporting

The accounting policies adopted for segment reporting are in conformity with the accounting policies adopted for the Company.
Primary Segments are identified based on the nature of products and services, the different risks and returns and the internal
business reporting system. Revenue, Expense, Assets and Liabilities, which relate to the Company as a whole and could not be
allocated to segments on a reasonable basis, have been classified as unallocated. Secondary segment is identified based on
geography by location of customers i.e. in India and outside India. Inter-segment revenue have been accounted for based on the
transaction price agreed to between the segments, which is primarily market based.

Leases

Where the Company is the Lessee

Finance leases, which effectively transfer to the Company substantially all the risks and benefits incidental to ownership of the
leased item, are capitalized at the lower of the fair value and present value of the minimum lease payments at the inception of the
lease term and disclosed as leased assets. Lease payments are apportioned between the finance charges and reduction of the lease
liability based on the implicit rate of return. Finance charges are charged directly against income. Lease management fees, legal
charges and other initial direct costs are capitalised.

If there is no reasonable certainty that the Company will obtain the ownership by the end of the lease item, capitalized leased
assets are depreciated over the shorter of the estimated useful life of the asset or the lease term.

Leases where the lessor effectively retains substantially all the risks and benefits of ownership of the leased texm, are classified as

operating leases. Operating lease payments are recognized as an expense m the Statement of Profit and Loss on a straight-line
basis over the lease term.

Investments

Investments that are readily realisable and intended to be held for not more than a year are classified as current investments. All
other investments are classified as non-current investments. Current investments are valued at lower of cost and fair value
determined on an individual investment basis. Non-Current investments are carried at cost. The Company provides for diminution
other than temporary in the value of Non-Current Investments.




QUALITY ENVIRO ENGINEERS LIMITED

(Formerly known as QUALITY ENVIRO ENGINEERS PRIVATE LIMITED)
CIN: U29190UP2016PLC082974

Notes to the Financial Statements for the year ended March 31, 2025

(Amounts are ¥ in Lakhs unless otherwise stated)
3 SHARE CAPITAL
3.1 SHARE CAPITAL
ULARS As at As at
st March 31, 2025 | March 31, 2024
Authorized Share Capital :
50,00,000 (Previous Year 50,00,000) Equity Shares of Rs.10/- each 500.00 500.00
Issued Share Capital :
11,79,250 (Previous Year 8,50,000) Equity Shares of Rs.10/- each Fully Paid In
cash 117.93 85.00
Subscribed and Fully Paid-up Share Capital :
11,79,250 (Previous Year 8,50,000) Equity Shares of Rs.10/- each Fully Paid In
cash 117.93 85.00
TOTAL 117.93 85.00
3.2 The Company has only one class of shares referred to as equity shares having a par value of Rs. 10/-. Each holder of
equity shares is entitled to one vote per share.
3.3 The Company has issued Nil shares of Rs. 10/- as bonus shares out of free reserves during the period of five years
immediately preceding date of Balance Sheet.
3.4 The reconciliation of the number of shares outstanding as at March 31, 2025 and March 31, 2024 is set out below:
PARTICULARS 31.03.2025 31.03.2024
( Nos of Shares ) | ( Nos of Shares )
Equity Shares of Rs. 10 each : '
Opening number of shares outstanding 850,000 850,000
Add: Nos of Shares issued during the year 329,250 -
Closing number of shares outstanding 1,179,250 850,000
3.5 The details of shareholders holding more than 5% shares as at March 31, 2025 and March 31, 2024 is set out below :
As at As at
PARTICULARS March 31, 2025 | March 31, 2024
No. of Share No. of Share
Mr. Ashwani Srivastava
No. of Shares Held 425,000 425,000
Percentage of Share Holding 36.04% 50.00%
Mrs. Neha Srivastava .
No. of Shares Held 425,000 425,000
Percentage of Share Holding 36.04% 50.00%
Mr. Puneet Singh Marwah
No. of Shares Held 93,400 -
Percentage of Share Holding 7.92% 0.00%
Total Nos. of Shares Held 943,400 850,000
For Quality Enviro Eng} Ltd.
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QUALITY ENVIRO ENGINEERS LIMITED

(Formerly known as QUALITY ENVIRO ENGINEERS PRIVATE LIMITED)
CIN: U29190UP2016PLC082974

Notes to the Financial Statements for the year ended March 31, 2026
(Amounts are ¥ in Lakhs unless otherwise stated)

3.6 The details of shareholding of promoters as at March 31, 2025 and March 31, 2024 is set out below :

As at As at
vt March 31,2025 | March 31, 2024
Mr. Ashwani Srivastava
-Shares held by the promoter at the end of the year
No of shares 425,000 425,000
% of total shares 36.04% 50.00%
-% Change during the year
No of shares ' - -
% of total shares 0.00% 0.00%
Mrs. Neha Srivastava
-Shares held by the promoter at the end of the year
No of shares 425,000 425,000
% of total shares 36.04% 50.00%
-% Change during the year
No of shares . o - -
% of total shares 0.00% 0.00%
4 RESERVES & SURPLUS
As at As at
PARTICULARS March 31, 2025 | March 31, 2024 |
Security Premium : i
Balance as per last financial statements . - -
Add: Premium on issue of equity shares , 1,344.14 ~ T -
Less: Bonus Share issued during the year - -
Balance as at the end of the year 1,344.14 -

Surplus in the Statement of Profit and Loss

Opening Balance 897.98 611.99
Add : Addition during the Year ‘ 393.12 285.98
Less: Adjustment of income tax of earlier years - -

Balance as at the end of the year : 1,291.10 897.98

TOTAL 2,635.24 897.98

For Quality Enviro Eng




QUALITY ENVIRO ENGINEERS LIMITED

(Formerly known as QUALITY ENVIRO ENGINEERS PRIVATE LIMITED)
CIN: U29190UP2016PLC082974

Notes to the Financial Statements for the year ended March 31, 2025
(Amounts are ¥ in Lakhs unless otherwise stated)

5 LONG TERM BORROWINGS
ARTICULARS As at As at
wh ot March 31, 2025 March 31, 2024

Term Loans From Banks

Secured 121.06 10.15

Unsecured - 9.64
Term Loans From NBFC's

Unsecured 5.31 49.40
Loan from Related Parties )

Unsecured - 11.09

TOTAL 126.37 80.28

. *Term Loan taken from HDFC Bank is secured primary against Fixed Deposits and FD Margin and Collateral on Plot No 03

Sector S5A Ghazaiabad Situated At Residential Colony Chiranjiv Flat No. 303 on 3rd Floor (without Roof Rights) Pocket-5-A,
Part Of Khasra No. 108, Ghaziabad Uttar Pradesh 201002 and Shop No. C-20-B, Block Shop On Ground Floor Khasra No.
1016, Mahendra Enclave, Hadbast Ghaziabad Covered Area Measuring 12.35 Sq. Mtrs., District Ghaziabad, Uttar Pradesh
201002 and Property Situated At Khata No-742, Khasra - 1090, Village - Faridnagar, Modi Nagar, Ghaziabad Uttar Pradesh

201001
7 LONG TERM PROVISION
SARLICULARS s 1. 2025 | March3 ;,t&z_‘;_
Provision for Gratuity 19.54 ~
TOTAL 19.54 -
6 SHORT TERM BORROWINGé
PARTICYLARS MarchA; I:t2025 MarchA; ]:t2024
Loans repayable on demand from Banks
Secured [Refer Note below] 834.88 -
Current Maturities Of Long Term Debt:
Secured - 8.30
Unsecured 78.74 161.21
TOTAL 913.62 169.51

*Cash Credit Limit and Term Loan taken from HDFC Bank is secured primary against Fixed Deposits and FD Margin and

Collateral on Plot No 03 Sector 5A Ghazaiabad Situated At Residential
Roof Rights) Pocket-5-A, Part Of Khasra No. 108, Ghaziabad Uttar Pradesh 201002 and
Ground Floor Khasra No. 1016, Mahendra Enclave,

Ghaziabad, Uttar Pradesh 201002 and Property Situated At Khata No-742, Khasra - 1090, Village -

Nagar, Ghaziabad Uttar Pradesh 201001

For Quality Enviro Engi
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QUALITY ENVIRO ENGINEERS LIMITED

(Formerly known as QUALITY ENVIRO ENGINEERS PRIVATE LIMITED)
CIN: U29190UP2016PLC082974

Notes to the Financial Statements for the year ended March 31, 2026
(Amounts are ¥ in Lakhs unless otherwise stated)

8.1

SHORT TERM PROVISION
As at As at
P ULARS
prmsliet March 31, 2025 March 31, 2024
Provision for Income Tax 167.83 125.71
Provision for Gratuity 0.84 .
Provision for Warranty 25.58 -
Provision for Interest Expense 1.70 3.11
TOTAL 195.95 128.82
TRADE PAYABLE
As at As at
s s March 31,2025 | March 31,2024 |
Trade Payables: .
(a) total outstanding dues of micro and small enterprises; and 9.32 18.97
(b) total outstanding dues of creditors other than micro and small enterprises 1,780.47 1,448.08
TOTAL - 1,789.79 1,467.05
Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006
: ARTICULARS ' As at As at
. c March 31, 2025 March 31, 2024
Total outstanding dues of micro enterprises and small enterprises:
(i) Principal amount remaining unpaid to any supplier as at the end of the
accounting year ‘ 9.32 18.97
(ii) Interest due thereon remaining unpaid to any supplier as at the end of thel
accounting year - -
(iii) The amount of interest paid along with the amounts of the payment made to
the supplier beyond the appointed day - =
(iv) The amount of interest due and payable for the year - -
(v) The amount of interest accrued and remaining unpaid at the end of the
accounting year - -
(vi) The amount of further interest due and payable even in the succeeding year,
until such date when the interest dues as above are actually paid - -
9.32 18.97

Dues to Micro and Small Enterprises have beeri determined to the extent such parties have been identified on the basis of

information collected by the Management. The Company has not accrued any interest payable to MSME as the payments

were made as per the terms agreed between the company and such suppliers and the same is not objected by them.

For Quality Enviro En




QUALITY ENVIRO ENGINEERS LIMITED

(Formerly known as QUALITY ENVIRO ENGINEERS PRIVATE LIMITED)

CIN: U29190UP2016PLC082974

Notes to the Financial Statements for the year ended March 31, 2025
(Amounts are T in Lakhs unless otherwise stated)

8.2 TRADE PAYABLES AGmG SCHEDULE

ULARS As at As at
PARIYC March 31, 2025 March 31, 2024
MSME
- Less than 1 Year 9.32 18.97
- 1-2 Years - -
- 2-3 Years < 3
- More than 3 Years - -
Total 9.32 18.97
Others
- Less than 1 Year 1,494.83 1,065.39
- 1-2 Years 165.04 200.50
- 2-3 Years 32.17 55.70
- More than 3 Years 88.43 126.49 |
Total 1,780.47 1,448.08
1,789.79 1,467.05
9 OTHER CURRENT LIABILITIES
As at . As at
st _March 31,2025 | March 31,2024
Statutory Dues Payable 186.46 154.39
Audit Fees Payable 2.30 1.92
Salary and Wages Payable 20.72 10.10
Other Payable 0.91 5.46
Advance From Customers 291.89 282.02
502.28 453.89

For Quality Enviro Engirfigers Ltd.

e



QUALITY ENVIRO ENGINEERS LIMITED

(Formerly known as QUALITY ENVIRO ENGINEERS PRIVATE LIMITED)
CIN: U29190UP2016PLC082974

Notes to the Financial Statements for the year ended March 31, 2025
(Amounts are ¥ in Lakhs unless otherwise stated)

10 PROPERTY, PLANT & EQUIPMENTS AND INTANGIBLE ASSETS
As at As at
ki March 31,2025 | March 31,2024 |
PROPERTY, PLANT & EQUIPMENTS
Land 108.09 66.96
Computer 1.75 0.50
Plant and Equipment 11.68 13.64
Furniture and Fixtures 6.31 8.52
Vehicles 3.32 4.81
Office equipment 1.79 2.35
132.94 96.78
INTANGIBLE ASSETS i -
Copyright/Patent 0.79 0.79
Trademark 0.05 0.06
Computer Software 1.85 1.94
2.69 2.79
CAPITAL WORK IN PROGRESS
Capital Work-In-Progress Building 231.37 -
TOTAL 366.99 99.58
11 DEFERRED TAX ASSETS (NET)
As at As at
FARTICULARS March 31, 2025 | March 31, 2024
Timing Difference
On Account of Depreciation (WDV) 19.20 18.82
Net Timing Difference 19.20 18.82
Opening Balance of Deferred Tax Assets/(Liabilities) 4.74 4.42
Closing Balance of Deferred Tax Assets/(Liabilities) 4.99 4.74
Net Deferred Tax Provision for the Year (0.26) (0.32)

Provision for current tax is made after taking into consideration benefits under the provisions of the Income Tax Act 1961.

Deferred tax resulting from timing differences between book and taxable profit is accounted for using the tax rates and

laws that have been enacted or substantively enacted as on the balance sheet date, in accordance with Accounting

standards ( AS - 22) " Accounting for Taxes on Income" issued by the institute of Chartered Accountants of India.

12 NON CURRENT INVESTMENTS
PARTICULARS MarchA; la:ms MarchA; la.t2024
HDFC Mutual Fund 2.46 2.46
TOTAL 2.46 2.46

For Quality Enviro Engin

Ltd.
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QUALITY ENVIRO ENGINEERS LIMITED
(Formerly known as QUALITY ENVIRO ENGINEERS PRIVATE LIMITED)
CIN: U29190UP2016PLC082974

Notes to the Financial Statements for the year ended March 31, 2026

(Amounts are ¥ in Lakhs unless otherwise stated)

13

14

15

15.1

OTHER NON CURRENT ASSETS

ULARS As at As at
PARTIC March 31, 2025 March 31, 2024
Preliminary Exp 1.70 2.55
TOTAL 1.70 2.55
INVENTORIES
ULARS As at As at
PR March 31, 2025 March 31, 2024
Raw Material 108.89 155.57
TOTAL 108.89 155.57
TRADE RECEIVABLES
PARTICULARS As at As at

_March 31, 2025

Trade Receivables outstanding for a period exceeding

six months from the date they are due for payment
Secured, considered good

March 31, 2024

Unsecured , considered good 955.03 888.24
Doubtful less allowances for bad and doubtful debts - -
955.03 888.24
Trade Receivables outstanding for a period not exceeding
six months from the date they are due for payment
Secured, considered good - -
Unsecured , considered good 2,794.11 1,038.59
Doubtful less allowances for bad and doubtful debts - -
2,794.11 1,038.59
TOTAL 3,749.15 1,926.84
TRADE RECEIVABLE AGEING SCHEDULE
As at As at

PARTICULARA March 31,2025 | March 31, 2024
Undisputed Trade Receivables - Considered Good
- Less than 6 Months 2,794.11 1,038.59
- 6 Months to 1 Year 455.05 361.45
- 1-2 Years 257.96 384.32
- 2-3 Years 130.22 36.44
- More than 3 Years 111.81 106.03
Total 3,749.15 1,926.84
Undisputed Trade Receivables - Considered Doubtful - -
Disputed Trade Receivables - Considered Good - -
Dis s - ide b - -
TOTAL 3,749.15 1,926.84

For Quality Enviro Engin




QUALITY ENVIRO ENGINEERS LIMITED

(Formerly known as QUALITY ENVIRO ENGINEERS PRIVATE LIMITED)

CIN: U29190UP2016PLC082974

Notes to the Financial Statements for the year ended March 31, 2025

(Amounts are ¥ in Lakhs unless otherwise stated)

16

17

18

CASH & CASH EQUIVALENTS
PARTICULARS As at As at
March 31, 2025 | March 31, 2024 |
i) Balance with Banks
- In Current Accounts 31.18 34.13
i) Cash in hand (Certified by Management) 18.64 13.23
lii) Fixed Deposits (Certified by Management) 1,249.92 300.05
TOTAL 1,299.75 347.41
SHORT TERM LOANS & ADVANCES
—
As at As at
i March 31,2025 | March 31, 2024
Unsecured, considered good
Advance to Suppliers 158.52 159.33
Advance to Employee 2.52 17.00
Goods and Service Tax Receivable 13191 239.04
Income Tax Receivable 62.65 61.16
TOTAL 355.60 476.53
OTHER CURRENT ASSETS
ARTICULARS As at As at
E c March 31, 2025 | March 31, 2024
Interest Receivable on Deposits . 46.12 11.81
Prepaid Expenses 0.59 1.10
Unsecured - Security Deposits
Tender Security Deposits 249.52 174.04
Tender Earnest Money Deposits 114.95 79.92
TOTAL 411.19 266.87

For Quality Enviro Engin




QUALITY ENVIRO ENGINEERS LIMITED

(Formerly known as QUALITY ENVIRO ENGINEERS PRIVATE LIMITED)

CIN: U29190UP2016PLC082974

Notes to the Financial Statements for the year ended March 31, 2025

(Amounts are ¥ in Lakhs unless otherwise stated)

19

21

REVENUE FROM OPERATIONS
For the year ended For the year ended
epesiv o 31/03/2025 31/03/2024
e of Produc
- Domestic Sales 4,102.83 3,521.67
Sale of Services
- Domestic Services 1,028 500.42
- Rental Charges 21.48 -
Net Revenue from Operations 5,152.17 4,022.09
OTHER INCOME
ARTICULARS For the year ended For the year ended
g N 31/03/2025 31/03/2024
Interest Income on Deposits 66.99 27.88
Interest on Income Tax Refund 0.00 0.16
Bad Debts Recovered 5.63 -
Registration & Road tax 0.00 1.40
Miscellaneous income 2.14 3.57
Total 74.88 33.01
COST OF MATERIAL CONSUMED
For the year ended For the year ended
Fasticeisrs 31/03/2025 31/03/2024
Opening Stock of Raw Material 155.57 - 391.18
Add: Purchases of Raw Material 3,136.77 2,503.33
Less: Closing Stock of Raw Material 108.89 155.57
3,183.45 2,738.95

Total

For Quality Enviro Engin




QUALITY ENVIRO ENGINEERS LIMITED

(Formerly known as QUALITY ENVIRO ENGINEERS PRIVATE LIMITED)

CIN: U29190UP2016PLC082974

Notes to the Financial Statements for the year ended March 31, 2025

(Amounts are ¥ in Lakhs unless otherwise stated)

22 EMPLOYEES BENEFIT EXPENSES
ULARS For the year ended For the year ended
g 31/03/2025 31/03/2024
Salaries, Wages and Bonus etc. 189.28 175.26
Contribution of Provident Fund and Other Funds 3.21 4.08
Gratuity Expenses 20.39 -
Staff Welfare Expenses 3.42 3.79
Total 216.31 183.13
23 FINANCIAL EXPENSES
ULARS For the year ended For the year ended
EARTIC 31/03/2025 31/03/2024
Interest nses:
Interest on Borrowings 71.20 88.34
Interest on Statutory Dues 8.85 5.65
Other Borrt;wing Cost
Bank Charges 14.17 16.32
Processing Fee 4.28 2.74
Total 98.49 113.05
24 DEPRECIATION AND AMOTIZATION EXPENSES
ARTICULARS For the year ended For the year ended
P ¢ 31/03/2025 31/03/2024
Depreciation Expenses 8.68 10.11
Total 8.68 10.11
For Quality Enviro Engipegrs Ltd

Director'

PSS



QUALITY ENVIRO ENGINEERS LIMITED

(Formerly known as QUALITY ENVIRO ENGINEERS PRIVATE LIMITED)

CIN: U29190UP2016PLC082974

Notes to the Financial Statements for the year ended March 31, 2025

(Amounts are ¥ in Lakhs unless otherwise stated)

25 OTHER EXPENSES
For the year ended For the year ended
PARTICULARS 31/03/2025 31/03/2024
Direct ense:
Expenses On Purchase 4.74 Qgg;
Factory Rent 27.02 .
Freight & Cartage Inward 16.53 0.39
126.24 24.04
Job Work
Power & Fuel 82(1)2 529
Purchase Service 166 3.54
Tender Fees
Generator Rent ‘ 0.01
Installation & Commissioning 299.18 155.07
Sales, Administration and Other Expenses
Payment to Auditor : 2.30 1.92
Advertisement Expenses 4.54 2.07
Conveyance Expense 14.49 21.41
Consultancy Charges 50.00 -
Diwali Expenses 2.86 3.17
Fees And Taxes 0.68 1.16
Freight & Cartage Outward 9.33 29.75
GST Related Expenses (Including Interest, Penalty) 7.03 36.55
Inspection Charges 2.21 2.15
Insurance Expenses 18.58 24.50
Legal & Professional Expenses 33.78 7.41
Pooja Expenses 0.15 -
LD Charges 5.30 6.56
Marketing Fee 1091 13.33
Office Expenses 18.67 16.58
Postage & Courier 0.43 0.68
Printing & Stationery 1.61 8.35
Repair & Maintenance 20.67 22.25
Sales Promotion 7.67 24.95
Short 8 Excess 0.13 0.01
Stipend (Trainee) - 3.60
Telephone & Internet 0.40 1.60
Tour And Travelling Expenses 10.21 13.59
Vehicle Running And Maintenance 3.54 7.80
Rent 9.13 8.71
O&M Expenses 7.18 1.50
Late Fee/Penalty 1.99 15.99
Rccr'uit'mcnt Charges 0.11 -
ll\)ﬂre(lii:t:lon Amount (Due to Court Order Settlement) 64.10 45.00
In:om:n :ar){/%‘tll::?axe Expenses > oy
: 3.22 7.66
Security Expense 3.44 4.25
Registration Expenses 11.69 1.83
Ledger' fotten Off 101.93 43.41
Com.mixasxon Expense 0.00 0.12
Provision for Waranty 25.58 -
Total 1,156.11 594,50
For Quality Enviro Engineer¢/Ltd.

Director
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QUALITY ENVIRO ENGINEERS LIMITED

(Formerly known as QUALITY ENVIRO ENGINEERS PRIVATE LIMITED)
CIN: U29190UP2016PLC082974

Notes to the Financial Statements for the year ended March 31, 2025
(Amounts are ¥ in Lakhs unless otherwise stated)

25.2 ADDITIONAL INFORMATION REQUIRED AS PER SCHEDULE III TO COMPANIES ACT, 2013

For the year ended For the year ended
RARLE e 31/03/2025 31/03/2024
Payment to Auditor
- Statutory Audit Fee 2.30 1.92
2.30 1.92
26 Prior Period Items
ARTICULARS For the year ended For the year ended
P - 31/03/2025 31/03/2024
Prior Period Expenses 11.94 3.99
Total 11.94 3.99

27 EARNINGS PER EQUITY SHARE

For the year ended

For the year ended

g 31/03/2025 31/03/2024
Computation of Basic and Diluted e r share -
Net Profit 393.12 285.98
Weighted average number of shares outstanding during the year 11.37 8.50
Basic earning per share 34.56 33.65
Weighted average number of shares (including potential equity shares) !
outstanding during the year 11.37 8.50
Diluted earning per share 34.56 33.65

For Quality Enviro Engj
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QUALITY ENVIRO ENGINEERS LIMITED

(Formerly known as QUALITY ENVIRO ENGINEERS PRIVATE LIMITED)
CIN: U29190UP2016PLC082974

Notes to the Financial Statements for the year ended March 31, 2025
(Amounts are ¥ in Lakhs unless otherwise stated)

28. Contingent liabilities and commitments (to the extent not provided for)

As at As at

N | March 31,2025 31 March, 2024
Contingent liabilities

(a) Claims against the Company not acknowledged as debt

(b) Guarantees

(c) Other money for which the Company is contingently liable
Commitments

(a) Estimated amount of contracts remaining to be executed on capital -
account and not provided for

(b) Uncalled liability on shares and other investments partly paid B

(c) Other commitments

Bank Guarantee
HDFC Bank Limited 335.21 329.09
AU Small Finance Bank Limited - 17.05

29. Loans, Investments and Guarantee Under Section 186
The Company has not given any loans/gaurantee/security during the year. Further the Company has no investments in
securities of other body corporates and the Company is in compliance with the provisions of Section 186 of Companies
Act, 2013.

30. Related Party Tnnscatiohs:
30.1 Details of related Meu:

Directors/Key Management Personnel (KMP)

Mr. Ashwani Srivastava Director

Mr. Rajiv Kumar : Director

Mr. Devendra Singh Director

Mrs. Neha Srivastava e P Director (Resigned on 18.07.2023)
Relatives of KMP

Mrs. Neha Srivastava " Relative of Mr. Ashwani Srivastava

Entities in which KMP / relatives of KMP have significant influence
Green India Enviro & Infrastructure

Note: Related parties have been identified by the Management. Only parties with which there are transactions or

balances have been disclosed here.
For Quality Enviro Engin Ltd.
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QUALITY ENVIRO ENGINEERS LIMITED

(Formerly known as QUALITY ENVIRO ENGINEERS PRIVATE LIMITED)
CIN: U29190UP2016PLC082974

Notes to the Financial Statements for the year ended March 31, 2025

(Amounts are ¥ in Lakhs unless otherwise stated)

30.2 Transactions with related parties

Particulars

For the year For the year
ended ended
31 March, 2025 31 March, 2024

Sales
Green India Enviro & Infrastructure

Purchase
Green India Enviro & Infrastructure

Salary

Ashwani Srivastava
Rajiv Kumar
Devendra Singh
Neha Srivastava

Services and Capital WIP
Green India Enviro & Infrastructure

Reimbursement Paid to Directors on Behalf of Company

Ashwani Srivastava

Rajiv Kumar

Reimbursement of Expenses (Paid by Related Party on Behalf of Company)

Ashwani Srivastava
Rajiv Kumar

Amount Received
Rajiv Kumar

Loan taken
Ashwani Srivastava

Loan repaid
Ashwani Srivastava
Neha Srivastava

222.30 885.04
190.17 75.63
24.00 24.00
10.20 10.20
9.00 9.00
- 5.32
256.10 -
12.82 22.14
- 90.12
13.72 22.14
10.68 73.27
4.40 -
237.75 1,116.10
237.75 1,119.82
11.09 11.33

For Quality Enviro Engitigers Ltd.
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QUALITY ENVIRO ENGINEERS LIMITED

(Formerly known as QUALITY ENVIRO ENGINEERS PRIVATE LIMITED)
CIN: U29190UP2016PLC082974

Notes to the Financial Statements for the year ended March 31, 2025
(Amounts are ¥ in Lakhs unless otherwise stated)

30.3 Outstanding balances at the end of the year

As at As at

Fastioulars March 31,2025  March 31, 2024
Borrowings _
Neha Srivastava - 11.09
Salary Payable
Ashwani Srivastava ' 0.02 1.23
Devendra Singh 0.67 0.31
Expense Payable
Ashwani Srivastava 091 -
Advance against Expenses
Rajiv Kumar 1.92 17.00
Trade Payable
Green India Enviro & Infrastructure 331.94 -

Trade Receivable
Green India Enviro & Infrastructure 235.65 241.09




QUALITY ENVIRO ENGINEERS LIMITED

(Formerly known as QUALITY ENVIRO ENGINEERS PRIVATE LIMITED)
CIN: U29190UP2016PLC082974

Notes to the Financial Statements for the year ended March 31, 2025
(Amounts are ¥ in Lakhs unless otherwise stated)

31. Employee benefit plans

31.1

31.2

Defined contribution plans

The Company makes Provident Fund and ESI contributions to defined contribution plans for qualifying employees. Under
the Schemes, the Company is required to contribute a specified percentage of the payroll costs to fund the benefits. The
Company recognised Rs. 1.27/- Lakhs (Year ended March 31, 2024 : Rs. 2.23/- Lakhs) for Provident Fund and Rs. 1.94/-
Lakhs (Year ended 31 March, 2024 : 1.94 Lakhs) for ESI contributions in the Statement of Profit and Loss. The
contributions payable to these plans by the Company are at rates specified in the rules of the schemes.

Defined Benefit Plan

The Company offers the following employee benefit schemes to its employees:

Gratui nfunde

The Company provides for gratuity, a defined benefit plan (the “Gratuity Plan”) covering eligible employees in accordance
with the Payment of Gratuity Act, 1972. The Gratuity Plan provides a lump sum payment to vested employees at
retirement, death, incapacitation or termination of employment, of an amount based on the respective employee’s salary
and the tenure of employment.

The present value of obligation for gratuity is determined based on actuarial valuation using the Projected Unit Credit
Method, which recognizes each period of service as giving rise to additional unit of employee benefit entitlement and
measures each unit separately to build in the final obligation.

Every employee is entitled to a benefit equivalent to fifteen days’ salary last drawn for each completed year of service in
line with the Payment of Gratuity Act, 1972. The same is payable at the time of separation from the Company or
retirement, whichever is earlier. The benefits vest after five years of continuous service.

Figures are based on draft acturial valution report.

a. Reconciliation of Opening and Closing balance of Defined Benefit obligation

As at As at
ot March 31,2025 March 31,2024
Defined Benefit obligaion at beginning of the year 23.10 14.89
Current Service Cost ¢ 5.80 6.38
Interest Cost 1.67 1.10
Past service Cost - -
Actuarial (gain)/ loss (10.18) 0.73
Benefits paid - -
Defined Benefit obligaion at year end 20.39 23.10
b. Reconciliation of Fair Value of assets and obligation
As at As at
. Fasticslsrs March 31,2025 _March 31, 2024
Present value of obligation 20.39 23.10
Fair value of plan assets - -
Net Liability/(Asset) 20.39 23.10
c. Net (Asset)/Liability reco!illed in the Balance Sheet
As at As at
Fastioujars _ March 31, 2025 _ March 31,2024
Present value of obligation as at period end 20.39 23.10
Fair value of plan assets as at period end - -
23.10

Net Liability/(Asset) 20.39

For Quality Enviro Engjregrs Ltd.
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Director

7



QUALITY ENVIRO ENGINEERS LIMITED

(Formerly known as QUALITY ENVIRO ENGINEERS PRIVATE LIMITED)
CIN: U29190UP2016PLC082974

Notes to the Financial Statements for the year ended March 31, 2025
(Amounts are ? in Lakhs unless otherwise stated)

d. Expenses recognized during the period

As at As at
wdrsw s March 31, 2025 _ March 31, 2024
Current service cost 5.80 6.38
Past service cost _10
Interest cost 1.67 1.
Expected return on plan assets -
Actuarial (gain) / loss (10.18) 0.73
Net cost/Employer Expense (2.71) 8.21
e. Actuarial assumptions
As at As at
i March 31,2026 March 31,2024
. 100% of IALM 100% of IALM
BESTRERY Halic (2012 - 14) (2012-14)
Discount Rate (Per annum) . 7.04% 7.25%
Withdrawal/Attrition Rate (per annum) 5.00% 5.00%
Rate of escalation in salary (per annum) 10.00% 10.00%
f. Experience Adjustment History
As at As at
Partioulars March 31, 2025 _March 31, 2024
Present Value of obligation 20.39 23.10
Plan Assets s -
Funded Status (20.39) (23.10)
Experience (gain) or loss of plan liabilities (10.18) 0.73
Experience (gain) or loss of plan assets NA NA

The estimates of rate of escalaﬁon. in salary considered in actuarial valuation of Gratuity, take into account inflation,
seniority, promotion and other relevant factors including supply and demand in the employment market. The above
information is certified by the actuary.

32. In the opinion of the Board of Directors of the Company, all assets other than property, plant and equipment and non
current investments have a value on realisation in the. ordinary course of business at least equal to the amount at which
they are stated.

Company has not ascertained any liability under GST Act on account of reverse charge mechanism, interest, penalties,
ITC Reversal and GST reconciliation under GST Act. The management is responsible for ensuring the accuracy and
completeness of Goods and Services Tax (GST) transactions and also ensures that the GST Outward and Inward are
reported accurately in the financial statements and in compliance with GST regulations, reflecting the correct tax liability
or input credit balances as of the reporting date.

The company has complied with the applicable provisions of TDS and has ensured that the amounts deducted have been
deposited with the relevant authorities within the prescribed time limits. The responsibility for timely deduction of TDS,
filing of TDS returns, and deposit of the deducted tax with the government rests with the Management.

The company has practice to recognizes TDS credit based on the amounts reported in Form 26AS, irrespective of the
invoices raised to customers.

For Quality Enviro Engj Ltd.

il
~Directo




QUALITY ENVIRO ENGINEERS LIMITED

(Formerly known as QUALITY ENVIRO ENGINEERS PRIVATE LIMITED)
CIN: U29190UP2016PLC082974

Notes to the Financial Statements for the year ended March 31, 2025
(Amounts are ¥ in Lakhs unless otherwise stated)

34. Disclosure of ratios as required under Schedule III of the Companies Act, 2013

As at March | As at March
Particulars 31, 2028 31, 2024 % Variance Reason For Variance
Current ratio {in times) 1.74 1.43 21.81%|Variance is less than 25% hence no
Current assets/current liabilities explaination required.
Debt-equity ratio (in times) 0.38 0.25 48.65%|As Total equity has incresed as!
Total borrowing including current maturities /Total compared to last year, hence there is
equity variation in this ratio.
Debt service coverage ratio (in times) 0.51 1.42 -63.99%)|As EBITDA has increased from last year
EBITDA/Finance costs + total borrowing there is an increase in this ratio.
Return on equity (in %) 21.04% 34.05% -38.19%|As PAT has increased from last year
Profit after tax/Average Shareholder's Equity there is an increase in this ratio.
Inventory turnover ratio (in times) 24.08 10.02 140.30%|As COGS has increased from last year
Cost of goods sold/average inventory there is an increase in this ratio.
1.82 2.12 -14.43%|Variance is less than 25% hence no
Trade receivables turnover ratio (in times) sooee :
" ; explaination required.
Revenue from operations/average trade receivables
Trade payables turnover ratio (in times) 1.93 1.71 12.67%|Variance is less than 25% hence no
Total purchases/Average Trade Payables explaination required.
Net Capital turnover ratio (in times) 2.96 4.75 -37.56%|As Revenue from operations has
Revenue from operations/Average Working capital » increased from last year there is an
. increase in this ratio.
Net profit ratio (in %) 7.63% 7.11% 7.31%|Variance is less than 25% hence no
Net Profit /Revenue from operations explaination required.
Return on capital employed (ROCE) (in %) 21.91% 47.37% -53.75%|As EBIT has increased from last year
Earning before interest and taxes/Capital Employed there is an increase in this ratio.
Return on investment (in %) NA NA NA|As company do mnot have any
Income generated from investments/Average value investments,hence this ratio is not
of investments applicable.

35. The balances of Trade Receivables, Earnest Money Deposits, Security Deposits, Fixed Deposits, Trade Payables, Advances from Customers and
Advances to Suppliers are subject to confirmation from the relevant parties or authorities, The Board of Directors is actively pursuing the
matter with the concerned parties to resolve the outstanding confirmations.

),
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“TDirector




QUALITY ENVIRO ENGINEERS LIMITED

(Formerly known as QUALITY ENVIRO ENGINEERS PRIVATE LIMITED)
CIN: U29190UP2016PLC082974

Notes to the Financial Statements for the year ended March 31, 2025
(Amounts are ¥ in Lakhs unless otherwise stated)

36. Additional regulatory disclosures
(i) The title deeds of the immovable property are held in the name of the Company.
(i) The company has not revalued any Property, Plant and Equipment during the year.

(i) The company has not granted any Loans or Advances to promoters, directors, KMPs and the related parties as defined under Companies Act, 2013.

(iv) The company has capital assets under development.()
(Amount in Rs. Lakhs)

CWIP ageing schedule:
Amount in CWIP for a period of
cwip Less than 1 More than 3
. 1-2 years 2-3 years eais Total
Projects in progress 231.37 - - - 231.37
Projects temporarily ° - g i
suspended . . o
holding any benami property under the Benami Transagtxons (Prohibition)

{(v) No proceedings have been initiated or pending against the company for
Act, 1988 and the rules made thereunder.
The company has not been declared a wilful defaulter by any bank or financial Institution or any other lender.

(vii) The company does not have any transaction with companies struck off under section 248 of the Companies Act,
Act, 1956. )

(viii) The company has complied with the provisions of registration/ satisfaction of charges with Registrar of Comp‘anies., exce]:ft for qeation of charge for
vehicle loans taken during the earlier years as the Company didn't get relevant documents to make the requisite filings with Registrar of Companies
in time and there is no option for delayed filing or condonation of delay.

layers prescribed under clause (87) of section 2 of the Act read with Companies

2013 or section 560 of Companies

{ix) The company has complied with the restriction on number of
(Restriction on number of Layers) Rules, 2017.

(x) The Company has not advanced or loaned or invested funds to any other person or entity,

understanding that the Intermediary shall: )

(8) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (ultimate

beneficiaries); or : }

(b) provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries

The Company have not received any fund from any person or entity, including foreign entities (funding party) with the understanding (whether

recorded in writing or otherwise) that the Company shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party

(ultimate beneficiaries); or

(b) provide any guarantee, security or the like on behalf of the ultimate beneficiaries,

The Company does not have any transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income

during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the income

tax Act, 1961). 2

(xiii) The company is not required to comply with the provisions of Section 135 of the Companies Act, 2013.

{xiv) The Company has not entered into any scheme of arrangement which has an accounting impact on current or previous financial years.

(xv) The Company has neither traded nor invested in Crypto currency or Virtual Currency during the year.

(xvi) The Company was not required to file any statements of current assets with banks or financial institutions.

including foreign entities (Intermediaries) with the

(i)

37. Subsequent Events .
The Company received a demand order amounting to Rs. 347.62 lakhs for FY 2019-20 under the GST Act, 2017, arising from a dispute regarding

HSN classification. The Company submitted an application for rectification under Section 161 of the Act, which was accepted by the department,
and a rectification order was subsequently issued. Thereafter, the Company filed an appeal against the rectification order. The appellate authority,
vide order dated 16.06.2025, quashed the said demand. :

The Company received a demand order amounting to Rs. 254.39 lakhs for FY 2020-21 under the GST Act, 2017, arising from a dispute regarding
HSN classification. The Company submitted an application for rectification under Section 161 of the Act, which was accepted by the department,
and a rectification order was subsequently issued. Thereafter, the Company filed an appeal against the rectification order. The appellate authority,
vide order dated 16.06.2025, quashed the said demand.

The Company received a demand order amounting to Rs. 574.80 lakhs for FY 2021-22 under the GST Act, 2017, arising from a dispute regarding
HSN classification. The Company submitted an application for rectification under Section 161 of the Act, which was accepted by the department,
and a rectification order was subsequently issued. Thereafter, the Company filed an appeal against the rectification order. The appellate authority,
vide order dated 16.06.2025, quashed the said demand. ’

The Company received a demand order amounting to Rs. 619.40 lakhs for FY 2022-23 under the GST Act, 2017, arising from a dispute regarding
HSN classification, The Company submitted an application for rectification under Section 161 of the Act, which was accepted by the department,
and a rectification order was subsequently issued. Thereafter, the Company filed an appeal against the rectification order. The appellate authority,
vide order dated 16.06.2025, quashed the said demand.

The Compgny x:ecdved a demand order amounting to Rs. 257.36 lakhs for FY 2023-24 under the GST Act, 2017, arising from a dispute regarding
HSN duMn. The Company submittefl an application for rectification under Section 161 of the Act, which was accepted by the department,
a.nd a rectification order was subsequently issued. Thereafter, the Company filed an appeal against the rectification order. The appellate authority,
vide order dated 16.06.2025, quashed the said demand.




38. Previous year's figures
Previous year's figures have been regrouped/reclassified wherever necessary to correspond with the current year's classification/ disclosure.
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